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Correspondence respecting the Bagdad Railway. 





le Marquess of Lanadowne to Sir E, Cassel 





Foreign Office, February 4, 1903. 

TT may be convenient that I should summarize in a fow words the substance of 

at I said to you and Sir C. Dawkins this afternoon with regard to the probable 
attitude of His Majesty's Government in reference to the Bagdad Railway 

We aro favourably disposed towards the project, and we should regard it aa most 

it xhould bo carried out without our concurrence and without » 

‘on the part of this country in the construction, administration, 


Dear Sir E. Cassel, 












undesirable 














I gathored from our convormtion that, in your opinion, our good-will might be 
evinced in several way 
1. By sit of a subsidy for the earriage of mails to Ind 











ting the introduction of the now ‘Turkish Customs Tariff; and 


‘8 torminus, probably at or near Koweit, in 








son why proposals of this kind should not be entertained by ws 

n my opinion, it would be desirable that, politically, tho lino 
should, so far ax possible, be placed upon an international basis, #0 that no part of it 
would be controlled or guarded by a single Power. 1 uid that ‘such a course seamed 
to me be the intornational rivalries to which the construction of 





T venture to aay that 











calculated to remoy 





such a Tine was mare to give rise 
‘These few observations will probably give you a sufficient idea of the manner in 
which the guestion is likely to be regarded by His Majesty's Government, « Thay aro, 
howe ral chars you will no doubt find it convenient, when 
‘you have had time to consider them, to describe to us in your own language the nature 
‘Of the assurances which you would like to receive before. identifyin 
the scheme 
T ander 

















yourselves with 


Sir ©. Dawkins were at present in 
her great houses should 





and from you that, although you 
field, your idea was that the support of the o 
you were good enough to add that, if fir nny reason we proferred it, 

‘ith which you are connected shoal take the leading part 
in bringing out the scheme, and in any transactions which might be necessary with Ilis 
Majesty's Government, you added that yoo bo ready to consider favourably any 
estious which we tight desire to make to this end 





possession of t 
be obtained, an 
some firm other than the 




















Yours, &o, 
(Signed) LANSDOWNE. 











2 
No. 2. 
Sir E, Cusset to the Marquess of Lansdowne —(Received February 5 


21, Old Broad Street, Loncion, 
Dear Lord Lansdowne, February 5, 1903, 

1 BEG to acknowledge reecipt of your letter of yesterday's date, which correctly 
‘summarizes what took place at the interview Sir Clinton Dawkins and [ had the ir 
of having with you on Tweaday last 

e shall take the proper steps in order to place ourselves in a position to put 
before you at as eatly'a date as pencticable a distinct and compechoasve ein nt of 
the proposals in with the construction and working of the Bagdad 
Railway 

Thave furnished ir Clinton Dawkiun with s copy of your letter, and I send thie 
reply with his concurrence. 


honour 


Believe me, &e. 





No. 3. 
Memorandum by Sir T. Sanderson on a Contertation with Mr. Barry 


(Confidentia},) 

MR. BARRY, of the Imporial Ottoman’ Bank, called In consequence of an 
inquiry, which T had made by Lord Lansilowne's instructions, as to the nature of an 
Agroomont said to have been signed by Sir Hamilton Laing at Berlin with the 
Doutsche Pank it rard to the Bagdad Railway schome, 

He said that nothing had been signed by Sir H. Laing, who had merely gone 
from Paris to Berlin at the request of the Prench broneh of the Ottoman Hank to 
confer with Dr. Gwinner, But the result of the conference hal been that an Agree. 
ment had been signed later, of the contents of which he bad oply received information 
on Friday Inst. 
ont agreement soresponded seth the terms of which Land Hllingion bad given 
Lor! Lansdowne a summary in Mareh 1902; but thore was a frowh arrangement 
the distribution of shares, which was as follows :— eee 

25 per cent. to Germany ; 
France : 
England; 
‘The Anatolian Railway Compan, 
Various (“divers”). PAPY 
‘Whe Board of Directors was to be wy follows :— 
8 German; 
& French ; 
8 English, 1 to be nominated by Ottoman Bank ; 
1 Austrian, nominated by Deutsche Bank ; 


2 Swiss, of whom 1 nominated by Deutsche Bank and one by Ottoman I 
3 to be nominated by Anntolian Railway. Seren 


The Agreement hnd, however, been signed mubject to two reservai 
|, howover, «i 0 tion 
French group had made their acceptance conditional on the approval of the Prone 
Governmient, which was dependent on Rusainn participation; while the Germans had 
reserved he question of Switzerland being chosen as the dora 
1 former of these vi went very far, in Mr, 
sullfying the Aeon eervilons went very far, in Mr. 


February 23, 1903, tS 


le of the new Company. 
's opinion, towards 


No. 4. 
Foreign Office to Messrs. Baring Brothers and Co. 


Gentlemen, Foreign Office, February 24, 1903, 
ono doubt aware, negotiations have been going on for some time pa 
ie possible. parti ritish financiers in the scheme for the 
om of a railway fr ad and the Persian Gulf for which « 
conorssion has heen granted by the Turkish Government to the Anatolian Rail 
ce ny 
The Doutscho Bank of Berlin, the establishment in 
on with the concession, has offored a share in the project 
to Meusrs. J. 8 n and Compan Sie B. Cassol, and Lord Tanslowne has 
boon in communication with Sir C. Dawkins, representing Messrs, Morgan, and with 
Sir f Cassel in regard to the probable attifuile of Tis Majesty's Governmont towards 
the participation of a Brit the undertaking. 

At an interview which th ently had with his Lordship, he informed them 
that Tis Majesty w the project with favour, and that they would 
record it as most undesirable ed out without their conourrence 
and without a sufficient parti ruction, 
administration, and control of 

Sir C. Dawkins and Sir B. 

Government might be showa in the following ways: by the grant of 

for the carriage of mails to India; by facilitating tho introduction of the new 
Turkish Customs Tariff; and by aiding the prom to obtain a terminus at or near 
Koweit, on the Persian Gulf. 

Lord Lanstowne said he aw no reason why proposals of this kind should not 
be entertained by THis Majesty's Government, ae ky expressed the opinion that it 
would be desi that. politically, tho line should be placed so far as possible on a 
international that no part of it would be controlled or guardod by a single 
Power. ch an armagement, Lord Lans thought, seemed that best calculated 

intornational rivalries to which the construction of such a Ii 


In the course Sir ©. Dawkins and Sir B. Cassel expla 
they proposed to endeavour to obtain the support of the other great financial | 
of this country in the matter 

They added that if, for any reason, His Majesty's Govoramont proforred that some 

than those with whioh they wore connected should take the leading part in 
bringing out the scheme, and in am sh might be necessary with Hix 
Majesty's Government, they would be ready to consider favourably the suggestions 
whith Lord Lansdowne might dosire to make to thik end, 

Lanl Lansdowne lias carefully considered this point, and 1 am directod by 
Lordship to inform you that it would givo zreat satisfaction to Hix Majesty's Gov 
ment if the managetcent of the British participation in the scheme were to bo placed 
in the hands of your house. 

Tam, &o. 
(Signed) T, H. SANDERSON. 


No. 5. 
Messrs, faring Nrothers and Co. t0 Foreign Office —(Received February 26.) 


Sir, London, February 25, 190: 
WE have the honour to acknowledge the reecipt of your lotter of yesterday's 
date, with reference to the negotintions which have heen going on f 
with regani to the possible particfpation of British financiers in th w for the 
construction of « railway from Konieh to Bagdad and the Persian Gulf, for which 
concession bas been granted by the Turkish Government to the Anatolian Railway 
Company 
We were aware that the Deutsche Bank of Berlin has been in communication 
with Mears. J. 8. Mongan and Company and Sir E. Cassel, to whom wo had andor 
stood @ share in the project had been offered. 





‘ 


It is with satisfaction that we learn that Lord Lansdowne has informed these 
gentlemen that His Majesty's Government is disposed to view the project with favour, 
and that they have been informed that the goodwill of His Majesty's Government mig 
be shown by the grant of a subsidy for the earringe of India, by facil 
the introduction of the ¥ 1 jing the pron 
obtain s terminus at or ni 

We note that Lord Lansdowne was good enough to point out the reasons for 
which he considered it desirable that, politically, the line shold be placed so far as 

international bssis ; and that he understood from Sir Clinton Dawkins 


Tn roply, wo abs if you will be good enough to convey to his 
Lordship our appreciation of the honour he hnx done us b : 
‘and if you will assure him that wa: place onrselves at the disposal of 
Governmont, and are prepared to take charge of the management of the Brit 
cipation in thy achome, in consultation, of course, with our friends above referred to. 
‘Wo have, &e. 
For Baring Brothers and Co. (Limited), 


2 & Drs vA LE oe c (Signed) SRREREESELE, Director, 





No, 6. 


Sir N. O'Conor to the Marquess of Lansilowne—(Received March 2.) 


{fo 208. Consdentah) 

l, Constantinople, February 25, 1903, 
T HAVE the honour to inelose herewith to your Lordship a samt Stee 
mont, sigved about the 16th instant, between ‘the German and Fre groups 
respecting their participation in the Bagdad Railway enterprise, and reserving for the 
present equal participation to the English group. 

This document was given to mo confidentially by Dr. Gwinner, with whom I 
travelled from London, and I venture to request that it will be treated for the moment 
as strictly confidential, as Dr. Gwinner allowed me to see it without the previous 
consent of the Freuch oF his other assooiates. 

L have, &e. 


(Signed) . R, O'CONOR, 


Incloxuro in No. 6. 


Agreement sigued between the German and Prench Groups respecting Participation in 
Bagdad Raiteay. 


ENTRE la Deutsche Banque, agimant au nom d'un groupe Allemand, représenté 
ar __. d'une part, ot In Banque Impériale Ottomane, agiwant au nom 
Serpe ¢ Frnngals, reprise: tée par , dwutre part, il a été convenu 

1. La Doutsche Banque et In Banque Ottomane constituent un Syndicat dont 
objet eat de pourvuivry la réalisation ola Concession aecordéo par Firman Impérial 
a = So Impérinte Je Sultan, en date du 18 Mars, 19032, a le Compagnie du 
soi Fe for d‘Anwtolie pour in construction et exploitation dela ligno de Konia au 

I. Te Syndicat sera dirigd conjointement par la Deutsche Banguo et la Tao 
Impériale Ottomane, qui poursuivront d'un foouman accord 1a réallsation totale ‘ou 
particlle de Ia Concession sus-indiquée. Ls négociations & Constantinople soront 
Sealers sain "un commun accord entre los deux dtablissernents waite 

98 CO in complabilité du Syndicat yeront teaus par In Deutsche Bar 
Berlin, et communiqués par elie & la Banque Lupériale Ottomune A Earle 

‘ or Te Syndicat sera formé du capital de 0,000,000 marke qui seront 
‘employés— 


1. A rembourser Ia Société d'Anatolie les frais d’étudo et d’obtention déja payés 
par elic et s'élevant & £'T. 163,000, et dont connaissance sern échangée personuellement 
entre Tes clels des deux groupe 

2 e face aux engagements p 6 d*Anatolio et non encore 
réglés tant comme primes d’étude que comme fntis d'obtentions, 

r Ih Société d’Anaiolie de son engagement concernant Io sanetionne- 
ment de £ \ Article 10 do 1 ‘onession. 

4. A faire face inses fvtures du Syndiea 

Le susdit capi (000,000 marks sera versé an fur et i me oins da 
Syndicat. Ces deux établissements répondryat chacun pour la moit al que le 

dit capital de 6,000,000 soit versé, Tl est prévn que co capital, et en conséquence 
les participations, seront repartis comme sul 


50 pour cent au groupe Allemand. 
50 pour cent au groupe Francais. 


Dans le ens ob un groupe Auglais so joindmit au Syndicat, ce groupe sern invité i 

rendre part avec droit a ‘veo les groupes Allemand ot Fringais dans. ta 
rection du Syndicat, dans In Soeiéts de Conatructio 6 do condition dans 
Jes fournitures de motéricl. Pour Vobtention de la participation Auginise il sera tenn 
compte dex pourparlers déjh entamds par ti Deutsche Hanque, étant entenda que te 
reprsentation du groupe Anglais comprondra un roprisentant de tn Rangue Lipérinle 
‘Ottomane & Londres, 

Dans Ie cas ob il sera reconnu nécosain d'alloner des participations i des 
établissoments appartenant i d'autres nations, oes participations xeraient supportées par 
moitié pur In Deutsche Banque ot In Banque Impériale Ottomane respectivoment, 
on par tiors dans le ens do Peatrée d’un groupe Anglais, 

TV, Low négociations i cutamer k Constantinople viseront & obtenir du Gouverno- 
ment Empérinl Ottoraan— 

1. Une modiftention ayant pour objet de permottre A ln Société d'Anntolie do oéder 
Ja Concession & une Société spéciale h créer, 

Ta désignation ct Ia fixation de rovenusaffectia pourassurcr lo fonetionnement 
rigulier de la garantie kilométriquo i servir par I'Btat, 

‘8. Ta cniation de titres d’Rtat & V'effet do capitaliser, uno fois pour toutes, In 
garantie kilométrique annuelle. Ces titres seront romis A In Société xpéoinlo sus- 
indiquée. 

Win duno du Syndicat est de cing ans, ot pourra tre prolongée dun commun 
accord. 

‘Vi. Comme programme de rialisation de la Conoossion (consteuotion ot oxploita- 
tion) on envisagera la constitation de Ia Société spéoinle indiquéo A I'Article LV, au 
‘eapiital de 18,000,000 fr., moitié versé, qui sera souxerit par les participants au Syndicat 
‘en proportion de leurs participations. 

La Société xpéciale venden au Syndicat, A un prix A déterminer, les titres a Rtat qui 
ui seront remis conformément au paragrapbe 3 de l'Artiole LV, aveo le produit desquels 
Hl sora {ait face aux frais de In construction dont le Synilicat sora chargé ainsi qu'aux 
autms besoins, 

‘VII. La Société d'Anatolie pour ses peines ot soins pendant dix ans ganlera ponr 
‘son propre compte les avances et charges contenues dans lx Convention de Baud, qui 
no regarde quo t'ancion réseau d'Anntolic, tels que navigation entre Hnidar-Pachs ot 
Constantinople, eubvention spécialo pour travaux & faire et pour I'exploitation do la 
ligne Haidar-Pacha & Konich, 

To avance que la Société d'Anatolio a dé consentir au Gouvernement Ottoman 

mur obtenir Ja Convention du 8 (21) Janvier, 1902, restora également pour coupte ot 
In charge de celie-ci. Par contro, Te Syndicat prendes i son charge, et In Socidté 
@Anatolic devra songager & transfirer nu Syndicat ex tant qu'elle a le droit de lo 
faire, les autres droits et obligations déeoulant de la Convention du S (21) Janvier, 1902, 
et co moyennant une participation de 10 pour cent dans le capital ct dons les 
Déndfices A réaliser par le Syadieat dans In construction du chemin de fer. IL est 
entendu, on outre, quo ls Société d’Anatolie aura le droit et obligation de prendre 
per rer wm dixidine dans toutes les charges et dans tous les avantages du 
ica, 
ete ics négociations prévus a T'Article TV, paragraphe 1, ne pourraient aboutir & 
Js modification autorisant la Société d'Anatolie & eréer une Société spciale, In 
en sera méanmoins obligée & toute époque d’assurer au Synulicat sur = 
568) 
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demande et sous toute autre forme légalement permise dont elle conviendra avec lui, 
Ja jouissance de Ia Concession dans les conditions des présentes. 

VIL. Si, dans le délni de cing ans, la Deutsche Banque ou la Banque Impériale 
Ottomane renoneerait A participer A V'afaire, I'antre Gablissement aurait le droit de 
poursuivre I'affaire pour son propre compte. 

IX. Si, dans]o délai de cing ans, le Syndicat ne parviendrait pas A obtenir des con- 
ditions permotiant In eréation des titres d’Etat, In délézation des. garanties suffisantes 
Pour au moins une partie de Ia ligne, il aura la faculté de so retirer, et il y aura liew 
Wétablir une entente avec ly Société i'Anstolia pour le remboursement par elle d'une 
part des finis, &e, 

X. Ia présente Convention remplace les accords antérieurement passés. 

XI. En eas de divergence, le différend sera soumis & arbitrage, &c. 


Annexe a la Convention.en date du 1 €t en faisant partie intégrante, 

Lo désir de 8a Majesté Tmpériale Jo Sultan de voir un commencement dexéeu- 
tion do la Concession do Bagdad permet de supposcr que les désiderata visés & 
Article IV do Ja Convention pourront étre obtenus si on stengageait & constraire un 
premier trongon d'environ 200 kilom.; par exemple, de Konia i Bvogli. De cette 
fagon Ia formule pour Vexéoution de toute la Concession pourrait dtra établie tout en 
voillant & ce que les engagements du Syndicat déooulant do In Concession restent. 
limités jusqu’A décision nouvelle i eo trongon, et ice que, d’autre part, aucune atteinte 
ne soit portée aux droits acquis par la dite Concession, 

Bien qu’en eo qui concerne in construction le Syndicat se réserve do décider Je 
aysttme A employer, en donnant Is préférence A une coustruction & forfait par une 
Association de constructeurs Allemands et Frangtis, rupréeentés par lours groupes 
respoctife; toutefois, pour les 200 promiers kilom, il sera procédé & la constitution 
dune Société de Construction h Inquello xeront appelés & participer le Syndient, In 
Société d’Anatolio, los Socidtés Hateman, de Frankfort, et la Rdgie Générale des Chotnins 
de Fer de Paris, 

Une participation pourra tre donnéo A un constructour Anglais tant dans les 
premiers 200 kilom. qito dans In wusdite entroprise. La Société do Construction sera 
change par la, Société spicinte vince & 1'Article IV, de Ix construction du prvvaice 
trongon hun prix kilométeique & forfai 

La Société do Construction sem nigie comme suit :— 

(a.) Sidge on Suisno, 

(b.) Administration par des gérmats ot un Conseil d'Administration, 

La Conseil Administration sera composé pac les diffronts groupes dans la propor- 
tion de lours purts dans ln Société spéciale ot choisi parmi ses membres. Un Conseil 

Exéoutif sera componé de toprisentants i désigner pat les doux groupes on nowmbro 
gal ot angmenti, wil y a lieu, de repedscatants Anglais ou autres. 

(@,) Lo eapital d'action de Ix Société do Constenction sera de 3,000,000 fr. & 
souscrire et A verser comme suit -— 

15 pour cont par I'Internationale Bankgesellschaft (Hatsman) ; 

15 pour cont par la Régie Générale dos Chemins de Fer (Vital 

10 pour cent par Ia Société d'Anatoli 

Le solde de 60 pour cent sera souscrit par les membres du Syndicat, y compris Ia 
Société d'Anatolie on prorata de leurs participations. 

(4) ees béndtioos de In Socits de Construction seront repartis comme suit — 

. 16 pour cent Inntidme des garants 

2. 9 pour cent lantiéme du [Chemin de Fer d’Anatolie #). 

Dans le ons ot une part sera fnite aux constructeurs Anglais, cette part sera 
nélevée sur les parts réservées des constructeurs Allemands et Francais tant. pour 
In participation dans Ia gérauce et dans les travaux d'entremise des garants que pour 

In participation dans le capital de la Société de Construction. 

Il est entendu, toutefois, quo Ia part respective des constructeurs Allemanils 
‘et Francais dans les béudlices ne devra pas étre inférieure A 15 pour cent des béndficcs 
socimux. 





No.7. 
Memorandum by the Marquess of Lansdowne 


SIR E. CASSEL told me to-day that there had been further negotiations with 
regan! to the Bagdad Railway, and that they were still in progress. Ho was 
insisting upon two points:— 

(1) That the Anatolian Railway should be brought into the arrangement, and 
(2) that whatever arrangement might be made with regard to the representation of 
tho Powers concerned upon the Board of Management, that arrangement should ir the 
future be upheld, even if a part of the share capital now held in one country should 
be transferred to another. ‘The original basis of control would remain undisturbed, 
and vacancies which might arise would be filled up in accordance with the original 
‘constitution of the Board. 

Emest thought that some such arrangement was in force with regard to the 
‘management of the Suez Canal, aud it did not seem to him to matter whether vacancies 
‘were filled up by the Governments concerned or by the national groups. 


Foreign Office, March 12, 1908, 





No.8 
Sir N. O'Conor to the Marquess of Lansdowne—(Rectived March 16.) 


No. 120, 
Sy ‘Lent Constantinople, March 9, 1903. 

WITH roference to Mr. Whitshond’s despatch No. 53 of the nt ultimo, T have 
the honone to report that an Imperial Trad6 was issued on the 2nd instant upprov 
the Contract for s loan which is to provide for the construction of the Konia-Ei 
section of the " Chemin de Fer Konia-lagdad-Golfe P & 

‘This loan is for 54,000,000 fr., oF 2,160,001, beating interest at 4 per cont., with 
payments at the rate of “087535 per cent, to the sinking fund, being the amount 
necessary to extinguish the loan in ninety-cight years, the period of the Comoc 

‘The annuity required for the scrvicw of is loan amounts to 2,207, e. 
per annum, corresponding to the guarantee agreed upon of 11,000 fr. for each of 
the 200 kilom,, with a small excess to meet other charges, and this annuity ix to he 

rovided, in the first instance, by a further charge of £'T. 108,000 upon the tithes of 
tho Vilayot of Konia and the Sandjaks of Aleppo and Urfa, which are already engaged 
to the extent of £T. 161,600 under provious Contmicts, 

‘The issue price ix not fixed, the Anatolian Railway acoepting the bonds for the 
Bagdad Company, in formation, ia liew of payment of the kllometrie guamnteo, 

Thavo the lionour to inclose copies of the Contrist and prospoctus of this loan, 
which Cowe to the courtesy of Mr. Babington Smith, tho British Delegate on the 
Council of the Publie Debt. 

‘The Contract was signed on the Sth instant hy M. Gwinner, of the Deutsche 
Bank, on thal of the Company, and accepted by the Connell of the Public Debt, 
‘who will be charged with the collection of the tithes, on the 7th instant, 

Thave, &. 
(Signed) YN. R, O'CONOR. 


Inclosure 1. in No. 8, 


Contrat de !Emprunt Inpérial Ottoman 4 pour Cent du Chemin ile Fer de Bagdad, Série 
Premiére. Valeur wominale, '4,000,000 fr. 


ENTRE 16 Gouvernement Impérial Ottoman, représenté par 
agissant en vertu d'an Tradé Impérial en dato du » dane part: 
Ja Société du Chemin de Fer Ottoman d'Anatolic, agissant au nom et pour le compte 
de la Société Impérinle Ottomane du Chemin de Fer de Bagdad, en formation, pour 
Inquelle elle se porte fort, représentée par , dautre part; la Deutsche 
Bank, représentée par , intervenant pour ce qui Ia conecrne 
dans le présent Contrat; et M. : du Conseil 
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d'Administration de la Dette Publique Ottomane, 2 qualités interrensnt pour oe qué 

concerne la suslite Administration dans le présent Contrat, il a été arré 

ce qui suit 

Le Gouvernement Impérial Ottoman ayant déei ‘ation ’un emprunt, dont 

érkts et amortissement sera I'équivalent de la kilo 
ran. et par kil 

partant de Konia, du Chemin 

FArticle XXXV de la Conventic 


emprunt ot interviont 

La Deutsche Bank intervient en représentation du groupe financier—pour lequel 
elle se porte fort—qui sera chargé du service de emp: 

Ceei exposé, fest stipulé:— 

Article 1. Le Gouvernement Impérial Ottoman eréera, couformément au mod 
ci-annexé, 108,000 obligations au porteur de 500 fr., soit 405 marks, soit 20/., s 
240 florins do Hollands, soit £7. 23, nominanx chaoune, représentant Ia somme de 
54,000,000 fr. soit 44,064,000 marks, 80,0004, 000 florins de Hollande, 
voit £1.2,876,000 nominaux, (Voir l'Artiole 6) 

Lemprunt porters le now * Emprunt Impérial Ottoman 4 pour Cent du Chemin 
de Fer de Bagdad, sé prota 

Art. 2, Lew obligations dn prisont emprat rapporteront un intérét de 4 poar 
cent I'an, payable semestricllement au choix da porteur en francs, ou en marks, ou en 
livres storling, on en florins de Hollande, ou en livres Turues, le (x.8,) ot 

Paris, Berlin, Franctort 


wok), Lo promier coupon attaché & ces oiligations portera 
Véchéance du 1” Juillet, 1908 (x, &), et comprondm Tinténdt du promicr semoxtre de 
1908. Tl est bien entendu que les intérdts nn taux de 4 pour cont & partir du 
1* Janvier, 1903, jusqu’t Ia date de V'émission, seront déduits du moutant A payer sur 
ie dit eoupon, 

[Los obligations du présont emaprunt seront remboursables au pair on francs, on ch 
marks, ou en livres aedice ‘ou en florins de Hotlande, ott en livres Turques, au choix 
du portour, en une période do quatre-vingt-dix-huit ans, comptés i partir du 2 Janvier, 
1908 (¥..6), au moyen dan amortissoment de 0087588 pour cont Yan, caleulé sur 
Jo capital nominal de 54,000,000 it 44,004,000 roarks, soit 2,160,000, soit 
25,020,000 florins de Hollande, soit 


Bagdad-Golfo Persiqne, dont In Concersion est accordée & In Société du Chemin de 
Anatolie yair Convention du A 

Art. 4. Las frais de confertion et d'mpresion es obligations serou Ala charge 

dt Gouvernement Impérial Ottoman, té du Chemin de Fer Ottoman 

‘d'Anatolie aura fe droit de réunir en un seul titre plusieurs obligations. Daiis ce eas 


elle devra soumectti, avant’ la confection des titres, au Gouvernement Impérial 
‘Ottoman la liste des types qu’elle voudra faire eonfectionner. Lappnobation per lo 
Gourernement Impérial Ottoman du modéle des titres définitifs aura lieu dans un 
délai de quinn jours i partie de in date de sa priscatation par In Société du Chemin 
de For Ottoma: 4’ Anatolie-au Ministiro des Finances & Constantinople. A défant do 
niéporam dang le déloi ci-lessus fixé, to modile 6 sera comme ayant 
obtena Vapprobation da Gouvernement Impérial Ottoman, 

Art. }. La Gouvernement Invpérial Ottoman, afin de faciliter Is prompie émission 
du prisent emprant sur les ploces Européeanes, autoring la Société du Chemin do For 
Ottoman d’Anatolie d faire émetten par lex Lanques chargées de I6nission des worips 
pour Is totatité de Yemprunt. Ces sorips ne yeront pas sujet & une approbation 
prialable du Gouvernement Impérial Ottoman, 

Art. 6. Les obligations désuitives porteront In griffo dau Ministre des Finances do 
1Empire Ottoman et seront signées kn unin, pour controle, par un Déligué du 
Gouvernement Impérial Ottowun didmaent 2 Ellon porteront, en outro, lo 
facximailé de lo siguatare da Prixident dit Conseil d’Administmtion de In Dette 
Publique Oltomane, ot le faovimilé de Ia sigonture stu Président du Conseil d'Admiat- 
steation de Ia Sovidts {mpéelale Ottormane du Chemin de For do Ragdadl, 

Les tittes definitife seroat Jibelli® on Frangais, en ‘Ture, ex Allemand, ot on 
Anglais, Tis soront divisés en 6,400 sérios de 10,000 fr," $100 marks, 400L., 
4,500 florins de Slollande, £ 7. 440 chacune, numérotien de 1A 5,400. Ohaque sério 
sera divisé> ya coupitres qui porteront— 


Lee Now 1 49094 de de 
iegeiieinen eines 
BER DG 


Los titros difinitits seront regts dans toutes es caixsen do lRtyt Ottoman commu: 
ie an empen a ré, inal que lew obligations 
7. Lee coupons dohus et low obligations sorties aux tiragos 
at mmbourvies. ecevnt anuuléa por perforalca et semhin pas Ia Deuteche. Banish 
TAdminiateation de la Dette Publique Otvormane, qui les remettra nu ‘T'rGsor. Tpérial. 
Lars da remboureement des ol sorties aux tivages Lots Jo conpous nan 
Gehus devront se troaver attalix ait tlre, et Tes conpons manguants serout dduita du 
montant A rembourker ou «ur do titre omorth. 


‘Au. Tvtabe Tenpérial Ottoman, 
de Vintirét et de lamortissement, 
Soe que des frais de commission, do change, 
Loyd Je Gouvernement. Impéeink Ottoman 
Chota de Fer Ottoman Hass eens pour 
porteurs dane manidre eb ienivo- 
10" parfaite extinction du eapital nominal dos obli nti dos rovers 
Toncaissement ext confié & Administration de la Publique Ottoman, 
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aks Q'Urin et d'Alep susmentionnés, o@ dans les dixttiots qui viendraient 
\jouter qn eas d'insuffisance, adjudies ¢ assister pour chaque vilayet ot 
saidjink nn délégué de la Dette Publiq june coopimtion effet 
dans toutes fons que comporte adjudication, les bons obligatoines i livrer 
pour la contre-valeur dex dimes réultont de oxtte adjudiestion, 
p £106,000 seront libellés, payables 4 Vontre des cnisses de 
 Pubtique Ottomans, a¢ trouvant dans le Vilayet de Kon 
ot dAlep susinoneéa et payés & cellesoi exclusive 
Ladjudicotion des dimes vera opérée en stricta conformité dex Réglements en viguear 
aur les revonus des dines. 

Fin cas impossibilité absolue de trouver des afferineurs selon les lois en vigueur, 
ct i les dimes dofrent dire wallses en natur, le Gosvortement Inspévial Ottoman 
Senyage i é do ove produits dans des magnains & double olef, dont 1 

lige aux agents de It Dette Publique Ottomane. Ca¥ prodnits devront étre vendus 
d'ca commun accord par les antorités loonles conjointemont avec 4c de In 
Dette Publique Ottomane, en conformité dex lols en vigueur, ot Ios sommes i payne 
por ies acbetours devzont dteo voraies intégralement et directement dans les enistos de 
Ja Dotte Publique Ottomane, 
Sour angun pesioxte cotte dine ue pourra dtre soustmite k son alfestation, 
¥n et uffeotatious suxinonaies, x'élevant i £T. 100,000, le Gouvernement 
Ottoman assigno et affecte an présent omprunt d’nne manitre irnivocable, 
juxqu’h parfaite extinetion dit eapital somital des oiligntions, wa part dans los rocotten 
brutes de In section de 200 kilom, partant do Koxia, du Chemin de Per de Konix 
Pngilad-Golle Persique (rote Article XXXV de ln Convention passée la 
centr lo Gouvernement Impérial Ottoman et In Société du Chemin de Fer 
Ottoman d'Anstolle), gui sem établie annuelloment suivant VArticle XT de In 
Convention pricitée. Taran nt de cette part du Gouvernement dans Yes 


receltes d'un exercice sern dtabli, In Société Impérinle Ottomane du Chemin de Fer Jo 
Bagulad Jey compte du service do Lemprunt a !'Administration de tn 

et cello-ci temettea en effeotit nm Gouverneracnt Itapérial 
Ottoman tout surplus qui restera disponible au deth des soumes exigées pour lo 
paiement di coupon éhéant le 1” Jaillet do Vexercien en cours. 


Lo Gouvernement Irpérial Ottoman ddelare qu'il n'apportora pendast toute In 
darée du priment Contrat aucune modification pouvant diminuor oa changer los 

us opcclatement nlfectés au. sorvies do Vannuité du préscnt emprunt, sans accord 
pedalable entro les siguatniees da présent Gonkmt et avant d'avoir affects  Vemprant 
autres revenus agnéis par eux comme d'une valeur égule ot présentant les memes 
garantie. 

‘Art. 10. La SooiGté Impériale Ottomane da Chemin de Fer de Bagdad, to 
obté,alfécto au pessant emprunt d'une manidro ierévoeable jasqu'd extinction compléte 
du présent omprust, In section de on, partant de Konin, du Chemin he Fer de 
Ronin—Lazdod-¢ isi que Ie matériel roulant ¥ apparteoant Kile 

yon. a part dans ies mcattes'de eo chemin de fer 
+ mais les portears de Vemprant n'auront atean 

La dito part dex revettes, déduction faite des frais d’exploitation, tels que cette 
part. ot ces frais vorant Gtablia par lea comptes de la Sonidté, sera verse en cas de 
besoin par eelleci A }*Administmation de la Detty Publique Oxtomano pour le corspte 
du servies de Temprant ansuellement, aprds approbation da bilan de chaque exe 
par Fasomblée générale. Si I'Administeation de ln Dette Publique Otiorasne n'a 
pas notifié ir Ia Soaiété Lmpérinie Ottomane da Chemin do Fer de Bagdad, a0 plus 
Tard jusqu'an jour précédent, chaque nude, Vasscrablée générale ordinairy de ta dite 
Boel tn nddeostts uppliguer cette affectation nu sertice de Vemprunt, In Societe 
cat antorisée & disposer librement de la part des recet quation. Le Gouverne- 
ment Tapérial Ottoman aur & rembourser a la Société lex sommes que colle-ci 
pourrsit avoir fournies dé cx elie pour compte du service de i’Emprant d’Ftas. 

‘Art. 11. La Doutsoho Bank wera chargée du service de V'intérét ot do Vamortioe- 
ont du présent emprunt dane manidre irnivecable et pour toute xa dure. 

Lo Gouvernement Impérial Ottoman alloue i la Deutsehe Bank wn $ pour ceat 
sur les sommes payéor, soft par ello, xoit pac les waisons de banque qu'elle désigners, 
pour le service de Vinténte et de Famortissement die yrésent eraprunt. Pour Je sore 
do Yomprunt & Paris déigaation est faite dores ot aga de Ia Banque Im 
‘Ottomane, bs désignstion dantros dtublicaments financiers on dchors de celle-ch Gant 
rénervéo. 





i 


Art. 12, L’Administration de In Dette Pablique Ottomane pwéldvera sur le 
produit des dimes spécifiées & I'Article 9 da présent Content — 
cout allouds 4 I'Administration de In Detto Publique Ottomane pour 
ion ct de peroeption des dimes affectdes wu pnésont emprants 
aines aut service de 1"iatdret et de I'amortissoment de cot 
‘emprunt, y cot do change pouvant riwalter des paioments de coupons 
et de titres nmortis opn’s & Tétmnger en Prmnce, on marks, en livres sterling, ot en 
ef qui seront remis par l'Administration de la Dette Publique 
io Pank sur ximplo avis do celle-ci 
Les frais de pablicits (Article 2), de commnission (Article 11), ainsi que les 
menus frais pour envals de coupons, de titres sartis, &e. 

Par contre, fl ext experasdtuent entenda quo!’ Administration de In Dette Publique 
Ottomane n'xur aucun droit \ ane commission sur Jos sommes qu'elle recevra. pour 
compte de service de Vemprunt par la Société Impériale Ottomane du Chemin de Kor 
do Baysind en: formation, selon les Articles 9 ot 10 du prisont Contrat. 

Art, 19. 1j'Administration de le Dette Publique Otfomane sera tonne de remottre 
A ln Deutsche Bank, au fue ot A mesure des encalssements cffectués sur low dimes 
affectées A cot exaprant, lee mommies nfoorsnires nu xervion anmestriel do Vintérét ot do 
Yamortimement de Fomprunt, et de ce fagon hk ce quo In totalité dee susdites vommex 
se trouve cutee les mains dé la Dowteclia Bank au plus tard quatre semaines avant 
chaque éehéanee, 

“Ta Deutsche Tank convertirn chaque remiss en marks dans lea trois jours, an 
male des in dn Trisor Tnspéial 1 ot passcra Io tontant dans uh compte 
spécial au enédit du Gouvernement Inpérint Ottoman avec un inténbt do 1 pour oont 
a-dessnus dn I'escorapte officiel de la Banque de!’ Empire d'AMlemngne. 

Cot intérét cour nu profit du Gonvornemont Impérial Ottoman A partir de In 
Gate do chaque vorwoment fait A ln Dontsobe Rank joxqu'i deux semaines avant 
Héshéance semestrielle i Inquelle ces versements sont applicables, 

Le compte dont il est parlé ci-dewsus sora arrbté entre Ia Doutsche Tank ot 
V'Admninisteation de la Dotte Publique Ottomane le 2 Janvier et lo 1" Fuillot do chagqaw 
année, 

Art. 1k Vewprunt ot tous los actos wo rattachant au pritent Content ot A aa 
nialimition, ainsi quo len obligations et les coupons de ert emprunt, sont. exempts div 
tout druit de timbre, taxe ou impét on Tarquic, dans le prisent et dane Naventr. 

Le Gouvernement Impérial Ottoman vintendit de faire auctine déduction ow 
réduction quelconque sur Ie. paiement des coupons etNle remboursemont des 
obligations, 

Les frais des timbres A Vétranger stir los obligations du présent emprant soront i 
Ia charge de In Société Impérinle Ottomane du Chomin de Fer de Bagdad on 
ferwation, 

Art. 15, Liobtention de In cote des obligations du yrésent emprant dans les 
Boars Européennes que la Deubele Bank désigacrn, et les feais y relatifs, seront & Ia 
chiarze de In Société Impériale Ottomane da Chemin de Fer de Bagdad en formation, 
le Gouvernement Impérial Ottoman interposora ses bons offlody A cot effet, par 
Tintermédiaire de sex Ambassades, 

Le Ministeo dex Finances signers lex prospectus néoomités par I'émitston da 
préent omprunt. 

Ast. 10. Le Gonyernemont Impérial Ottoman se réwerve le droit de rotirer de tn 
ieulation A toute époque les obligations de Temprant qui fait Yobjet div prowont 
Content, en les reraboursant att pair apris un prtavis public dx moins deux mois, 

Le Gouvernement Lmpirial Ottoman we nisorve Gzalement le droit de procéder & 
toute époquo et an profit di Gouvernement Impérial Ottoman i une eonyersion dn dit, 
empront moyennant fe romboursement en effectif, au pair, des titres de cet emprunt 
greoreen citeulation ot leur wubstitution par autres titres portant wn intée’e moinn 
lev 

Art. 17. Tout différend pourant surgir de Vinterpnitation on de Vexéention du 
Brau, Contra sera nisé par vole dartitrage. Chneune des partiow intéromdes dans 

litige nommers un arbitre dans ie délai dui 10% 

_ En cas de dévccord entre los arhitres, eouxeci nommeront un aurarbitro, dont: Ia 

Aécision dovra dtrw définitive et exéeutoire pour toutes les parties, 


Fait en triple, & Constantinople, lo +1903. 
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Inclesuxe 2 in No, 8, 


Prospectus. 


Emprunt fmpérint Ottoman 4 pour Cent du Chemin de Fer de Bagdad, Série Premizee, 
d'une valeur womingle de 54,000,000 fr., s0it 44,064,000 marks, soit 2,160,000, rest, 
25,920,000 florins de Hollands, soit 8. 


CED omprunt a 6t6 enié par lo Gouvernement’ Impérial Ottoman en vert 
Amndé de Sa Majesté Impérinle Ie Sultan da et remis A Ia Soe 

Ottomane du Chemin de Fer do Fngslad, ment de Is subve 

accordée par le Gouvernement Tmpéri wuirant Conyention  spéciale 
du pour In premlre soetlon de 200 kilom, partant de Konia, du 
Chemin do Per de Konin-Bagdad-Gelfo Persique, dont la Concession eat acconiée 
Société du Chemin do Fer Ottoman d’Anatolie par Convention duu 

Le prisent emprunt ext émis en obligations au portear de 500 fr., 408 marks, 
$01, sterling, 240 florins de Hellande, £ T. 22 nominaux ebecune 
cet divivé on 6,400 séries de 10,000 fr. chacuno, mumirotien de 1 
comprenant aitant do coupures qu’il faut pour former un espital nomfoal de 10,000 fr. 

Lo ditail dex coupures et leur eépartition en aries sere indiqué nu pied du préeont 
Prospects, 

Les obligations dtu précent emprant ¢t our coupons sont h tont Jamaly exemipts 
de tout impdt, de tonte taxe, et de tout timbre, ninst que de toute déduction dans 
TEmpire Ottomm. Elles seront rogues dans toutes los calsws de I'Rtat Ottoman 
‘comme eautionnement ou garantie. 

Pour aasnrer le paiement régulier de Tiitéett ot de Mamortioscanent, »% a 
2,207,270 fr. 52c. par an, ainsi que des frais de commission, ds change, annonces, &e., 
afféronte ait présont empront, le Gouvernement Impérial Ottoman amigne et affecte 
d'une manidro exclusive ef ierévoeable fisqu’h parfaite extinction du capital somtnal 
des obligntions, sur des rwvenus dont Yontaiswmont ext contis ’ I'Adininixtration do Is 
Dotte Publique Ottormne, & savotr 


Hur Tew dls dr Vitayrt de Reais, Patetatbn 


Les produits moyené annuels dev cing demidroe années, diduction faitn des frais 
A'ndenintstrntion et de perception, ont été de — 


yoo be Vila de Kim 
400 Sandjiak Aly 
Bo dob 


7 


Len susditos affectatians @onsombie £7. 106,000 seront. privilégiées X toute 
change postérienre. Pour les dimes du Vilayes de Konia In ohare privitée de 
£7, 36,000 per nn, ainsi que pour lox dimes des Sandjiaks d'Alop eb d'Urfe la chorge 
de £T. 70,000,par an, passeront apris dos sommes annuellos de £7. 135,000, et de 
£'T. 23,500 respectivement, réscevées pour d'autres destinations par dex contrate 
ntériours, 

Dans le can oft los encaissemonts sur lox dimex da Vilayet de Konin et des 
Sandjiaks d’Urfx et d’Alep n'atteindralent pas le montant susindiqué de £77. 108,000 

an aca au petsent ampront, Vasnfliance on sera eomblée par les revenbs dw 
Itmes d’autees dis 

U1 ext atipulé que lors de adjudication des dimos dans le Vilayet de Konia et les 
Sandjiaks d'Urfa ot d’Alop susmentionnés on dans les districts qui viendraient s'ajouter 
en cas d'insufixance, adjudication A laquelle assistera pour chaqué vilayot on sandjink 
un délégué de In Dette Publique Ottomane, aveo une coopémntion effective dans toutes 
lesopleations aoe comporte Vadjudieation, les boas obligatoires i livrer par les adjudi- 
cat pour la coutro-valour des dimes résultant de cette adjudication pour un montant 
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do £T. 108,000, seront libellés payables a Vonire des caisses de I'Adminis 
Dette Publiqre Ottomane, se trouyant dans le vilayet et les sundjiaks susénon 

yyés A celle-ci exclusivement, Liudjudication des dimes sera opénée en stricte 
conformiti des It viguour sur les revenus des dimes. Bn cas d'impossibiits 
aibsolue de tronyer des aff Tes lois on vigueur, of si les dimes doivent dteg 
rédlisées en nature, le Gouvernement Impérial Ottoman s'engage A placer Ja (otalité de 
cos produits dans des magasins h double olef, dont Mune confide anx ngents de la 
Dotte Publique Ottomane. Ces produits devront etre vendus d'un commun accord par 
Tes auttorité locales, eoiyjointement avec los agents do Ix Dette Publique Ottomane, oa 
conform: 3 mimes \ payer par les achefenrs devront tre 
versées int nt dans les eaisses de In Dette Publique Ottomane, 
Sous aucun pritexte cette dime ne pourra tre sountraite i son aligetation, 

En debore des alfectations suaénoncdes, sMlevant i £'T, 106,000, lo Gouyernemont 
Impérial Ottoman assigne et affecte an préent emprunt duno manitre irrévocable, 
jusqu’a parfaite extinction du eapital nominal dos obligations, sn part dans Tex rocotten 
Bretes du Chemin de Eregli, qui sera établi annnellement,*  Torsque 
le montont de cette part du Gonyernement dans les recettes d'un exercice sem ainsi 
éabli, In Soeiété Impériale Ottomane du Chemin de Fer do Bagdad le vorser pour 

du nervico de Femprunt A 'Administration de In Dette Publique Ottomane, et 
mettm en effectif an Gouvernement Impérlale Ottomane tout surplus 
reatera disponitle au deli de la somme cxigée dventuolloment pour parfairo Ie sorvice 
tena de \emnprant : 

Te Gouvernement Impérial Ottoman déclare qu’ll n'apportorm pendant toute la 
durée du présent Conteat aucane modification ponvant micnasei oe clinnger let 
rovenus xpéeialoment affects au service de Vaonuité du prévent amprant, sans 
accord préalxble avec tn Société Impériale Ottomane du Chemin de Fer de Bagdad, 
TAdiainistration de In Dette Publique Ottornano, ot Ia Deutsche Bank, ot avant d'avoie 
affects A Yemprunt daytime rovenus agnide par onx comme d'uno ¥aleur dgalo ot 
préventant lex mémos iraranties, 

Ta Société Impériale Ottomane du Chemin de Fer de Bagdad, do son coté, affect 
‘au présent cmprant d'une manidro innivocable juequ’k son extinction complite, la 
section de 200 kilom. partant de Konia, du Chemin de For de Konia-Bagdad-Golfe 
Persique, ainsi quo lo matériel roitlant ¥ appariesant, Bile alfoote, en outro, do la 
mime fagon, «x part dite lee recettes di ce chemin de for apr’s pisiemont des frais 
exploitation: mais Tes porteurs de Vemprunt s'aveont auedu deolt A stimmiseor dius 
TAdministration de Ia Société. 

La dite part des rocettoa, déduction faite des frais d'exploitation, tels quo catto part 
cet ccs frais noront dtablis par les comptes de tn Société Imnpériate Ottomane du Chemin 
de Fer de Bacxlad, sorn versée, on eas de besois, par cellewei A l'Administratios do te 
Detto Publique Oitomano pour lo compte di service do Vorprant annuollement apis 
approbation du bilan do chaque exereice par Tassembléc générale, 8) tAdui 

jon do la Dette Publique Ottomane n'a pas <iai6 Lipériale Ottomane 
du Chemin de Fer de Bagdad, au plas tant jasquian jour préeddent, chaque année, 


& A cot dgurd low Articloe XXXV et Xt de bs Convention cxnoeesionnairestipalert ex qa it = 
* Artiola SEXY, .. . « las Gonwerweroent Tugsirial Oomnb alfecte ebnare dune fagou irdsoeable 
re dos (tron deat préciide, a fart Int revenant dans los rocwttan brutes dein dito ligne, (Kasia 
jlto Perso) 
8 $4 Ta rocette Lilométriqon tute de In ligwe dipaane 4.200 fr. mule aia Sdpamsér 10,000 (ny Nexeddont 
2 th te 40 fr, pies utc Gera ea 
“81 la wooette Rilometrique brute 10,000 fr la jaro juaqe'd 10,000 fr. deviant toujoury dro 
RRS come ca it lr bat hen cent de tan doll de con 10,000 fe. reviondront au 
t Tenpéral ot lew 40 jour cent & fs ocietd. 
Ms ae. Powe les divers eapuota b émetire prot Mexéoution des ditérentis suctiinw du chevoin dle fry 
asa civiviube wary {alte Wes revetion Ywentant au Gouvernement da fagan A cw qve lo moutant dspeinible 
reate adlwcté & Ie commutacté dor ttre do cos mda eraprants, dane ta proportion du montant priwltit 


oeinal di 7 f 
frien dew coupons ot de Yamoto de! Utes Est dio map dee 
‘an Goavervamet Ottis sees vers celdel clair a cconplaaensent 
hes fortalii ats ‘de 
formula Fostues a EAs LX de 


detectsiacen en conf orwite de 
‘Atal que So anita do le 


te 
Kktivesste es 
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Vassemblge généralo ondinnire do. Ia dite Société, ls nécemité deppliquer cette 
affectation an service de | Société est autorisée A disposer librement de Ta 
part dea recottes on questi 

Tes obligations de cot omprant seront libellées en Langues Frangaise, Turque, 
Allemand, et Anglaise, Elles porteront la griffe du Ministre des Finances da 
VEurpire Ottoman et seront signdes A In main, pour contrble, par un délégué da 
Gouvernement Tmpétial Ottoman, diment autorisé; elles porteront, en outre, Te 
foc-similé de In signature du Président du Conseil d'Administes 
Pablique Ottomane ot le fac-rimilé dé a signature da Président du Conseil d’Admin 
stration do la Société Impériato Ottormane du Chemin do Fer de Bagdad. 

Ln Dentsche Tank est autorisée A émettre des titres provisoires (** scrips"), quti 
seront échangés san@ frais contre les obligations définitives. 

Ta Deutsche Bank est charge du service de Vintirdt ot de Vamortissement du 
présent emprunt d’ane maniéte ireévoeable et pour toute a durée, et est autorisée & 


lien dat paiement aux 
cohangres fixes de 0 florins de Holland 
Les intéréts seront payables tous lex six mois, la premidre fois & M'échéance du 
1* Juillet, 1903 (s. 4), et aia! de suite los 2 Janvier (3, *) ot ” Juillet(w. «) de chaque 
remboursement 


f, et devant solfectuee par 
‘Administration de la Detto 


Pelenant do co 
ministration de 


Lore du rembourvement des oblizations sortics aux timges, tous les coupons 
non échus & la date fixée pour le remboursement devront s° trouver attachés sax 
titres, ot Jes coupots manquants xeront déduits du montant & rembourser an portcur 
du titre amet: z 

Les coupons échus qui n'auront pas dts préwntés & lencaissement dans les cing 
années qui suivront la date de lear échéonoe, ainsi que lex obligations sorties aux 
tirajges et non présontées A V'encaissemens dans les quinze années qui suivront le jour 
de leur exigibilité, seront preserite au profit du ‘Trisor Lrapérial Ottoman, 

Le Gouvermemont Impérial Ottoman se Hiserve le droit de rotirer de Iv oirealn 
tion d toute époque les obligations du prévent omprunt, en les remboursant au pair 

pris un préavis public dna moins deax mois, 





No. 9, 
Sir N, O'Conor to the Maryuecs of Lansdowne, —(Received March 16,) 


ge 1h) 
fy Lon, Constantinople, March 10, 1903, 
IN continuation of my despatch No, 130 of tho 9th iastant, I have the honour to 
inclose copy of the Statutes of the Société Impériale Ottowane du Chemin de Fer de 
Bagdad (“et formation”), which were signed by the Minister of Minanee and the 
ropresentatives of the Anatolian Railway on tho. Stl instant, 
‘The total share capital of the Com| Hixed, for the prwnt, af 600,0001., of 
which 10 per cent, is to be heid i the Anatolian Kaiiway Company, and a 
further 10 per cent, may be acquired by the Ottoman Government. 





On tho cther hand, the Administrative Council of the new Company (Board of 
Directory) is to consist of eleven members, of whom at least three will be nominated 
by the Anatolian Railway and three must be Ottoman subjects. ‘The Germans 
and the Turks together will, therefore, have o permanent majority of votes on the 


Ihave, &e. 
(Siguedy R. O'CONOR, 


Tnolosure in No, 9, 


Société Imperiale Ottomane du Chewin de Fer de Bagdad. 


Statute, 


LA soussigné Société dn Chemin do Fer Ottoman d'Anntolie A Constantinople : 

En vue de néuliser Ia Concession accondée i la Société du Chemin do Ker 
Ottoman d'Anatolio susnommés, par Convention on dato da 5 Mars (20 Févriet), 
1903 (1818), pour Ja eoustruction et Vexploitation de In ligne de Konia t Bassorn 
et embranchements, ainsi que toutes les dépendances du dit chemin de fer accordion 
par Ie Gouvernement Imperial Ottoman et des engagements qu'elle comport, forme 
une Socisté Anonyme Ottomane, qui sera soumine aux clauses et conditions sul- 
vantes :~ 


‘Terwn L—Kormation ot Objet de la Socitté, Dénomination, Sidge, 


Article 1". Il ost formé entre la Soussignée ot tous lox propridtaires des nctions 
chapris. ones, une Société Anonyme Ottomane ayant pour objet de construire, 
administrer, et exploiter los lignes du chemin de for {adiquées dans 1a Convention et 
des Charges échangés en date du 5 Mare (90 Février), 1908 (1318), entre lo 
ent Impérial Ottoman et la Soolété du Chemin de Ker Ottoman d'Anatolio, 
conforméiment aux stipulations de la dite Convention ot Cahier des Charges. La 
Société pourra avssi wintéresser pur achat de titres h des Sockétds nouvelles oa 
Gj existantes de construction et d'exploitation de chemin de for dane Empire 
Ottoman. 

Art, %. Ta Société prend In dénomination de" Société Impérinte Ottomane da 
Chemin de Fer de Bagdad,” et sera soumise aux. Lois ot Rogloments do I'Empiro en 
‘qualité de Société Ottomane. 

Art. 3, La Société a.son slage h Constantinople ot pourrs établir des succursales 
dans toute autre ville de Empire Ottoman oud Tétranger, 

Art. 4 La durée de In Société ost fixée & quatre-vingtdixenenf annéos, saut 
le cas de dissolution anticipée ou de protogation. Cotto durée sera” prolongse 
conformément i lArticle 11 de la Convention en date du 5 Mars (20 Pévrier), 1008 
(1318). 


Trrne IL—Apport et Transfert de ta Concession it lu Socitte, 


Art. 5. La Société du Chemin de Fer Ottoman d'Anatolie ap & la nouvelle 
Société la Concession qui luia été octroyde par le Gouveruement mpérial Ottoman 
avee tous lex droits, priviltes, et avantages ¥ nttachés ou’ en dérivant, et la nouvel: 
Société dovient tituluire et propriétaire do la dito Concussion, ob wo trouve substitucod 
tous Tes droite et obligations du concessionaire, ‘Toatfois, In Société du Chemin de 
Fer Ottoman d'Anatolie zune, pour son propre compte extlusif, le droits etobligations 
qui ne regantent que les anciennes fignes, et notamment coux de cox droits ot 
obligations qui découtent dos Articles LI, XXXIH te XXXVI do la Convention du 
5 Mars (20 Pévrler), 1903 (1318). Remino sora faite par Ia Socidté du Chomin de Ber 
Ottoman dl Anatolie 4 In nouvelle Société des Pirmans, Conventions, actes, ot documents 
qelconques concernant, Ia Concession, 

Art, 6. Le fonds sceial se compose du capitalsactions ct des obligations qui serot 
4iniges ultéricurcment clon les beeoins neultant. de application des et 
conditions dex actes de Concossion. 14 eapital-actions initial de la Sooidté est do 
15,000,000 fe., soit 12,240,000 marks, soit 600,000L, divisé en 30,000 actions au 





montant nominal de 500 fr. , soit 201. chacune. Le eapital-aet 
ourra Otre augmonté do 50 p par Ta Grale 
Pn Ta Soested da, Chemin do. Per Ottoran @' Anatole souscrim.J ‘poor ex 
cupital-actions ; ces actions scront inalinables et Ia Société du Chemin de Fer Ottoman 
@Anatolic ne pourra pas s'en dessaisir sans Io ec du Gouvernement 
Inapérial Otlomar 

Ta mement Impérial Ottoman aur aussi le droit de souserirm jusqu'h 
concurrence de 10 pour cont du eapitel-actions 

Art. 7. La Sochité no sora définitivement constituée qu'aprés In souscription 
totalité du capital ot lo versemont du premier dixiéme de ce capital 

Des certificate provisoires constatant les yersements sctont roms ouscripte 

vorsement moiti¢ du 

capital, Toutefois, les actions sonsorites par For 
d'Anatolie resteront inscrites au nor 

Les actions serout libelldes d'une 1 Yautro on Allemand, en 

neais ot en Anglais 

Les 90 pour cent restants seront appelés nu fur ot & mesure des besoins de Ia 
Soclété, conformément aux décisions du Conseil a’ Admini inwind, 


pour tro éehangés contro dow titres ditin 


Ottoman 


tronte jours d'avaneo au moins, dane pl 
Constantinople ou dans d’autre pays 

Art, 8. Les titres sont nominatifs jasqu'au paiement de ta moitié du montant 
des nctious; leur ujgoeiation ne peut avoir lieu avant le vormmentdu premier dixiéme, 
Ta.ndgociation spiro par un transfert sur les registres: de In Soolété, signé par Io 
concessionaire ot te oédant ot un des Administratears; montion do ce traasfort ox 
Saito eur Io tite 

Apris lour libération de moitié les actions seront nu portenr, 


}s ou non, s¢ pablian 


Art. 9. Toute action. est indivisible A Végurd de In Société, qui 


aucun fractionuement 

Las hiritions ow ayants canso d'un aotionnaire ne pguvent pour quelque motif que 

ee soit provoquer Papposition des scellés sur les blens et valcurs de ts Société, ni 

#immincer en aucune maniire dass som advatnisteation ; ils doivent, pour Toxeroice do 
aux délibéeations de I 


to. plein droit 
anoune mise on demeor 
Art. 11, A déihut de paiement des 
pourauit les débitenrs ot peut faire vondre lea 
effet, lee numéros do cea actions 00 a olilants par ls voic 
des journnux, ét quinge jours apets cette pubiication fl ext prveGlé & In vento dos 
ctions. pour io compte et aux risques ot périle du rotardataier, sans a nise on 
demeure nj formalité jadiciaire a lion dane les Bourses de Constantinople 
et do Berlin, et dans d'autres Hourees wi los netions sont colder, et, dans le eas contraire, 
aux anchires publiqu 
Tes titres ainsi vendus devien plein doit ivné aux 
acquérenta do nouveaux sour lox mimes nes 
Le prix do Ia vente simpute dans les termes de droit sur ce qui ext ddA In 
Société par lnctionnaire axproprié, qui reste prssible do 1a diffirwnee ou protlt do 
Vexoddeat, 


‘Trax L{1.—Administrotion de ta Socidid 


Art. 12, La Société est administnie par un Conseil d'Administeation composs d'au 
moinx onse membres. Au moins trois membres du Conseil d’Administration seront 
nommés par Ia Socidté du Chemin do Fer Ottoman d'Anatolie, qui exervem ce deuit 
par son Consoil d’Administration. Les sutrs Administeatears seront nommés par 
wsemblée générale. ‘Trois membres du Conseil d'Administration seront sujets 
Ottomans, 

Le Conseil d'Administration se réunit Constantinople. 

Art. 18. La durée des fonctions des membros dis Conseil d’Adminiateation est de 
trois ans; Ia promidre année sera caloulée & partir de la constitution de Ia Socidte 
jasqu’a In cldture de Vnssombldo général onfinaire subséquente A lexpimtion de 
Peserice correspondent, Lo Conseil xe renouvelle chaque année. parla toric d'un 
tiers de sos mem Tos membres sortants sont désignés par le sort pour les doax 


res anné suite par yoie Wancienneté ‘Dans le eas ob parmi les membres 
fortants il x0 trouvemit dos personnes nominées par In Société du Chomin de Fer 
Ottoman d’Anatolie, eelle-ci aura & nommer Joars remplacants 
Tes momobres sortants pour jours &tre nelus, 
A’Administration se réunit aussi souvent que V'intérét de to 
s une fois par mois. La présence de plus de In moitié des 
ns eat nGoessaire pour la validité des dé 
Les délibérations sont prise A lo majorité des voix des membres présents, Bn 
cas de ps it nvoyée an Consell suivant, ot alors, on ons de 
Rouvesn partago, elle ext rejetéc 
Art. 15. Les d t constatées par dos proci-vorbanx tianscrite mir un 
rogiatrespécial a signs par les Administrators qui ¥ ont. pris part. Taw, copiot ow 
extmitx de cos dilibmtions, pour faire foi, doivent Atro xignés par le Président du 
Conseil ou celui qui ke 
Aft. 16. Chaque Adlminixtrato nv propridtaire de dix actions inaliénables 
Pendant fs dunlo, de sx Hes sctont frappiex d'un timbre indiquant 


Finalidnabilité ot déposdes dans ln calsse sociale 


Ar. 17. Bn eos de mcanon par d a, on nuttre cause te Conseil pourrait 
provissirement an remplacemont jusquih ia prochaine assemblée géniralo qui préoide 
PTaection dédnitive. sie pai f eee 
Art. 18. Chaque année le Conseil nomme parmi soe membres un Président ot wn 
ou plusiours Vice-President 
Ty it Prisident ot dex Vieo-Prisidents le Consoil désigne celal do 
sx membres qui doit romplir lee fonctions du Président 
‘Art. 19, Les Ad stoure qui ré ont nook 
Aentellement abseats peurent so faire i ar un de 
ans quo colo . votew, ¥ compris te 
10. Le Connell n Jox pouvoirs lea pit pour administration des 
ot uffninss de In Socistis; il peut 4 mpromotire, il arnite lex 
comptes qui doivent Giro soumis i assemblée générale et propose lex nipartitions de 


dn Conseil d'Admio‘xlration reprieento, salt perxonnotlemant, woit 
Ls Bocisié on justice fant en demon ut qnien détendant 

Art. 21, Le Conssil poat déléguer tout ou pactic de sex pouvoir i. un on plusiours 
de wes membres par un ronndat special pour lex objets détermincs on pour un temps 

U pout aussi les dilizanr pour Texpédilion des alfnirox oousuntes A atne ow 
Pluxiours persoones prises on deliors de son sein. 

Art. 22. Les Administenoues regoivont dex jetons de présnce dout la valour ot 
fixéo par Tamemiblée géntrato, indipendamment de la quote-port qui lour est allouse 
dan les néfloos nots 


‘Terne 1V.—Atmomblée générale 


Art. 23, Linsembléc générale négulidremont constituée repnisento Tuniverslité 
ex notionnnires 
Art. 24. Tl est tem une assemblée génimale onlinaire: chayue année dans to 
courant des six premices mois, Le liow dela niuvion oat fixd pwr Ie Consoil d'Ad- 
ministration, 
En outer, lassemblée pout dtr eonvoquée oxtraondinatrement en eas de besoin par 
le Conseil d"Administeation, ; ; 
tre ATH: 2. Wasscmblée gindralo se compose des nctionnaice qui powsiont, soit A 
tit de propridtaire, soit) titre de mandatairo, trente actions an moins 
at renetaume te Fassemblée générale a droit. A autant de votes quit pooside 
commo propriétaire ou mandataire de fois tronte actions, tuain sans qu'il jamais 
réunir plus de 100 voix, : . Satire *4 
5 oes 5 LA sonrosstions doivent dtro faites par un avis apnones par la volo do In 
esse, Nn mois ayant I'ipoque do In né il ext fndique & 1'Artio 
‘Art 97. Vasseanblee at rien i ma ee 
ou représentés réunissent le 
_,Lour vétifier si To quart du fonds social est reprdvents, tous los actionnairos ayant 
droit de prendre part i Vasscuiblée sont invités par lee avis de convoostion & déposcr 
Jeurs titres dans les dix jours atx lieux indiqués par le Conseil. 
[503 F 





§i, 2 la promitre xéanion, le nombre ms représentées n'est pas suffisant, uno 
nonvelle assembiée est eonvoquéeet elle délibére valablement quelle que soit In partion 
du capital reprisontéo par les actionnaires présents, mais soulement sur Vordre du jour 
de Is pretmidre convocation. 

Cotto nouvelle réunion doit avoir liew & quinze jours au moins et un mois aa plus 
intorrallo, ot les convoentions pouvont n’étre faites que vingt jours h Vavance. 

Art. 28, Lassombléo générale est présidée par le Président du Conseil on, & son 
défout, par un Administeatour désigné par le Conseil 

Deux des plus forts notionnaires présents remplissent les fonctions de serutateurs. 

Le bureau désigne le Seorstaire. 

Art. 20. Les délibéeations sont prises i la majorité des voix. 

Liordre du jour est arrété par lo Conseil. 

Ti n'y est porté que les propositions émanant du Conseil et colles qui lui auront 

miuniquées vingt jours su moins avant in réunion aves In siguature d'action 
reprégontant au moins 10 pour cent du capital, 

TI no pout tee mis on délibéention que los objets portés a Yordre du jour. 

Axt. 30, Liassomblée ginérale désignera, soit parmi les actionnaires, soit. parmi 
los pormonnes étrangires & la Sooiété, un ou plusiours Comminsaires change de la vérl- 
fication dos comptes, 

Art. 31. Lassombiée générale aunuelle entend le Rapport que le Conseil doit lui 
prisenter chaque année sur Ia situation des affaires do In Société et oolui dex Gimmie 
sires mur los compton. 

Bile discuto, approuve ow rejette lox comptes. 

Ello fixe Jo dividend, 

Elo nome lex Addministratours i romplacer, 

Bile délibire wt statue souvorainement sur tous los intdnite do In Société ot confdee 
‘au Conseil d’Administeation tous les pouvoirs xupplimentaires qui seraient reconnns 
utilew, 

Lassembloo ne peut décider Paugmentation du capital qu'svoo urie majorité 
Runissant les deux tlery au moins des actionnaine présente ou représenton. 

Art, 32. Les délibirations de Vassomblée mingle sont constatées par des procte: 
Yerbaux inscrits sur un registee apéeial ot signé par les membres da burn, 

Une fouille-de présence contenant tes noms et domicilex des aotionnaires membres 
de Vassombiée et lo nombre d'action» dont chnoun ext portour ext -xignéo par los 
mombres prisents of mnnoxée mis procis-verbal pour étre communiquée a tout ayant 

rolt. 

Art, 98. Lax eopios ou oxtmits des délibérations pour faire foi dotvent #tm 
signds par le Président du Conseil ou celui qui le remplace. 

Art. 34. Low décisions de Tassomblée généeate prima en contormits dev présente 
‘Statute sont obligatoites mime pour les aetionuaires abseuts ou dissidents, 


‘Trenk Vi—Incentaires et Comptes Annuels. 


Art, 35. L'année sociale commence le 1” Janvier et finit Ie 31 Décembre. 

Par exception lo promier exercica comprenden le temps Gconlé entre In constitu: 
tion ‘détinitive do la Société ot le 31 Décembee suivant, 

A la fin do chaque année sociale il ext drowed par les soins du Consell un inventaire 
général de Vnetif ot du posit 

Cet inventaire ainsi quo Ie bilan ot les comptes sont mia Ala disposition dea 
Commismires quarante jours avant Vassemblée géaéralo annueli Ls sont ensuite 
PRiwontés A Vassemblin. 

‘Tout actionnaire ayant droit do prondre part A Vassemblée pout en prendre 
‘communiontion, 


Tremn VI—Paringe des Bénéfices et Amortissement, 


(Art 36, Sur Tee Ménéfces nets disponibles de chaque exerci, ainsi quite 
résulteront des bilans établis par le Conseil d'Administration on prdldvers :— 

(1.) 10 pour cent pour lo fonids de réerva, jusqu’h ce que colui-et ait atteint lo 
quart du Gee nominal de ed 5 maa igs 

2.) Le surplus sera cxm ux naires tu dividend: 
Josh oonsurtace Go's pots ent etaLadts ar le mostnt te eaten 
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(8.) De Vexeédent érentuel les Administrateurs recevront 10 pour cent i titre de 
tantiéme, et les actionnaires auront droit au solde de 90 pour cont, qui sera néparti A 
titre de dividende A moins que Vassemblée générale, sur la proposition du Conseil 
@ Administration, ne déeide emploi d'une part de Ia ‘somme disponible 41a création 
de réserves extraordinaires. 

Art. 37. Liassomblée générale pours prélover chaque antée un tant pour cent-stir 
les bénéfices nets pour amortir un nombre déterminé d’aotions & choir par voio de 
tirage au sort. Les notions amorties continneront d jouir du dividende, mais n’auront 
pas droit A Vintérét. 


‘Trrne VIL—Fonds de Réverve. 


Art. 38, Le fonds de résorve se compose de Vaccumulition des sommus prélovéos 
sur les bénéfices anni aformité do V'Axticlo 3 

Tl est desting A face aux dépeuses extrmordinnires ou imprivucs 

Ari, 99. En cas d'insuflisanco dea produits d'ano annéo pour donner un intérde 
‘ou dividende de 5 pour cent par action, Ia différenco pout bl prélovée sur lo fonds 
de réserve. 

Art, 40, A Vexpiration do la Société ot apr In Liquidation do sos engagoments 
o fonds do néserve sora partagé entre toutes fos actions, 


‘Trex VILL—Prorogation, Dissolution, Liquidation. 


Art. 41. Le Conseil d’'Administmtion peut, A toute époque et pour quelque cause 
jue ce soit, propowr A Tasombléo générale, convoquée cot effet, la prorogntion, la 
Traotation, ctx Niquldation We ta Becidne sine que tout projet do fusion nvoo d'natros 
Sookétés, "Toutefols, In prorogation ow Infusion, wit y 0 
Yautorisation du Gouvernement Impérial. 

Art, 42. En cas do perte des trois quarts du fonds social, les Administratours con 
voquent assomblée générale A Teffet-de statue vur Tn quostion de savoir wil yn lien 
de prononcer Ia dissolution de Ia Société on de continuer des opdentions 

Art. 48. A Vexpimtion de Ja Société ou en cas de dissolution an 
Tassomblée générale convoquée rigle le modo do liquidation et nomme u 
Plusiours tfquidatenrs, 

Pendant 1a liquidation Jes pouvoirs de Tassembléo générale continuont comme 
pendant Vexistence de la Société. 

Lea liquidatours peuvent, en verte a’ délibération de cette axsomblée ot avec 
Yautorisation du Gouvernement Impérial, faire le transfert toute Sooidté ou A tont 
particulier des droits, actions, ot obligations de Ia Soctéts dissvute, 

Art, 44. Les assemblies yiinérolos extraontinaies appeldes i wiatner sur los objote 
indiqués au présent titre, ne seront valablement constituées que ai elles rGunissent un 
nombre (actions représentant In moitié au moins du eapital social 

Les prvsenta Statuts ont été dressés en eunforaité do I'Tradé Impéeial transmis par 
‘Teakées Grand Visril en date du'3 dé, 1820, of 19 Février, 1318, 


Constantinople, le 20° Péerier, 1918 (5 Mars, 190%), 


jou, no pour 86 faire qu'aven 


Cortiflé conforme i Voriginal : 


To Directeur du Bureau do Traduction du Ministire 
du Commerce et des Travaux Pablics: 
(L8) (Bignd) Move. 


(U8) (Signs) TNT, 
ARTHUR GWINNER, 
KURT ZANDER. 
HUGUENIN. 
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No, 10, 
Sir N. O'Gonor to the Marquess of Lansilowne—(Received March 16.) 


(No. 126, Confidential.) 
My Lord, Constantinople, March 10, 1908. 

IN my despatch No. 103 of the 26th ultimo, I ud the honour to inelose to your 
Ioriship a copy of the Contract signed in Paris on the 18th ultimo between the 
Deutsche and Lmperial Ottoman Banks with regunl to the Bagdad Railway,and in my 
despatch No, 1240f the 10th instant to inclose a copy of the Statutes of the Town which 
{sto be issued in this eonncetion. 

T asked M. Constans on the 6th instant wheth 

ntention to sot aside 10 per cont. of the > Otioman Government, to 
which he answered In the negative. ‘Ho seemed, 1 though inclined to dowbt 
the accuracy of the report, and he reminded me that the French group had only 
consented to tho Anatolian Railway being allotted 10 per cent, on eondition that they 
themsolves were given an equal sam oat of the Swiss participation to be placed under 
the control of a French ban! 

He then read to me, confidentially, © despatch forwarding the Contract of the 
18th February, in which M, Deleassé stated that, in acknowledging its receipt, he had 

ded the senders that he still adhered to the declaration be had made in the 

her of Deputics on the 24th March, 1902, which was to the olfect thnt the 
approval of the Pronah Government would only be givea to the proj provided there 
‘was absolute and entire equality between the French and Gorman participation in 
every respect. 

‘this statement of M. Deleawé was, M. Constans said, clear and explicit, If, there 
foro, the Germans attempted to outwit them by allotting 10 per cent. to the Turkish 
Government, which would naturally be wndor thelr contol, they would certaialy defeat 
thoir own ends. 

He noticed, he added, in the Coatrct between tho bank, that an equal slisre 
was reserved for England in caso a British croup decided to partici Ho boped 


¢ had hoard anything of an 


Company finally established with, than Without, Britih p't”iontion, 
T have, &e. 
(Signed) N. R. O'CONOR 


the nilviy would bo an international concern, and he would mach toner seo che 


No.1. 
Merars, Baring Bros. anit Co, to the Marquess of Lanslowne.—(Received March 20.) 


(Private) 
My Lord, in, London, Murch 20, 1908. 

WE have the honour to inclow you copy stter received this, morning from 
Mr. Gwinner, of the Doutache Bank, : 

Lord Revelstoke returns tn town on Sunday evening, and proposes to leave 
London for Paris by the 2 o'élock train on Monday, to attend the meeting referred to, 
and should there bo any point on which you desire to sec hia pratiously, he would 
havo pleasure in calling on you at any hour and place you sugwest. 

We have, &. 
or Baring Bros. and Co. (Limited), 
(Signed) G. PARRER, Director 


Inclosure 1 in No. 11. 
Mr. Gwinner to Lord Revelstoke 


Dear Lord Revelstoke, Derlin, March 18, 1903, 
T HAVE been much pleased to hear from Sir Clinton Dawkins that you will 
undertake to officially represent the British group whieh is about to take an interes! in 


the Bagdad Railway, 
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A mecting has been arranged with Sir Clinton Dawkins, in Paris, on "Tuesday 

morning next, when Lhope tosce you. We will then hive sn opportunity of diseussing 

and settling details, Meanwhile, and in reply o an inquiry from Sir Clinton Dawkins, 

who tells me to place myself in. communication with you, I heg to sty that the several 
ons in the eapital of the # ‘lway Company are to be as follows 


The Anatolian Reilway Company 10 per ent. 


oh 


I further inelow de ly o you if we come to 
torms, and in order to comply with the desire of Tis Majesty's Government 
The Convention signed with the Ottoman Goverument is under peint, and I will 
ies therwof in Paris, or earlior by 
inoplo telegram in Saturday's Times," Cho to xay 
that there isno soeh sceret Convention. At the desire of the ‘Turkish Government, 
we have been obliged to give two Intters, of which Twill send you copies as soon ng I 
have received thom from Constantinople, Oné of the lotters states that the Anatolian 
ompany will not mise a claim against the Turkish Government, that all 
future af the Bagdad lino shall bo subyentioned in the xamo manner by dimox 
fas the first section ; in other words, the Ottoman Gorernmont is freo to decide on that 
point Inter, ‘Tho other letter is a repetition of a provious declamtion which the 
Anatolian Company, on Yehalf of the Bagdad Company, and at the desire of the 
Ottoman Government, hax been obliged to givo, to the effvot that we will not favour 
foreign colonization along the line. Nobody having ever considered mich colonization 
but irresponsible outsiders, we have not even discussed with the Ottoman Governtent 
about this point, but simply fulfilled their desire 
Lam sending a copy of this lotter to Sir Clinton Dawkins. 
Meanwhile, F remain, es 


(Signed) A, GWINNER, 


P.8,—It would be desirable that you should be able to ns in_ Paris the British 
Direotors fur the Bagilad Hoard and the Railway contractor you would like to appoint 
to the Boant of Construction Company. 

AG 


Inclosure 2 in No. 11, 


Draft of Letter. 


IN conformity with your desire, I beg to state that myself and my friends will 
use their best endeavourt to bring nbout the control and working of the Anatolian 
Railway Company's line from Haida Pasha to Konia x part of an internntionally- 
controlled rilway line fruta wea to soa, ‘This undertaking {* given on condition that 
the British group you reprosent, which ix about to join in the Bagdad Railway, shall 
continue to uso their best endeavours tawards. the realization of this nohore, and 
Particularly favouring such meastires as will enable the Turkish Government to’ give 

uarantoos promised in nid of building the railway. 

her understood that you shall give us a sutisfaciory assurance to the 
effect that if and when we shall lave been able to bring about the international 
control of the Anatolian Jing, upon a similar basis us the control of the Bagdad 
Railway in which your group is joining, then His Majesty's Government will nid to 
achieve the following subjects :-— 

1, To allow ‘Turkey to incre her customs revenue and pledge the inoronse far 
the Bagdad Railway guarantees ; 

%. "To secure for the Bagdad Railway line as large a sharo as possible of the Indian 
Mail and passenger sorvice, ns soon as a route shall be established vik the Persian 
Galt barter than vit Sues; 

. To provide at Koweit all terminal facilitios required, ineluding an Ottoman 
customn-House. ma : 

[sea] 6 
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Regarding this lattor point, I wish fo add that it is purely a desideratum from the 
economical point of view. Indeed, it woald be most prejudicial to trafic on the 
Basia Raitway if the Turkish custom-house should not be established at Koweit, but 
soinewhore in the desert, say at Zobeir, which is the junction for Bussorab. Goods 
aust pass the custom-housé, where they are unloaded from ship to rail; to oblige 
merchants to unlond ones more, where no agents, officers, and facilities ean be kept, 
would seriously hamper trade and largely reduce the practical value of the railway to 
the public and to its owners. 

T eg to kindly confirm your agreeing to the above, and am, &e. 

‘ (Signed) 
Chairman of the Ottoman Railway of Anatolia 

Berlin, + 1908, 





No. 12 


Sir N. O'Conor to Foreign Office—(Received March 2.) 


(Private and Confidential.) 

(Helegraphic.) Pera, March 28, 1908. 
NL TONS will tologmph to-day to impress on French group importance of close 

and friondly understanding with English in connection with Bagdad Railway. 
Tabington Smith and I think it very desirable that Dawkins be informed before 


to-morrow's meeting in Paris. 
FFs 
No, 13, 


Memorandum given to Lord Revelstoke, March 23, 


Formula for the Assurances to be given by His Majesty's Government. 


1. TO sgren fo rossonable increase of the Turkish Customs Tariff in connection 


with the pending negotintions for a new Commercial Treaty, and to offer no opposition 
to the inclusion of a portion of the increased customs revenue among the guarantees 
for tho Bagdad Railway. 

Should the new route offer substantial advantages over existing routes for the 
carriage ot mails and passengers to Tndin, to make use of it for the purpose upon 
terms to be agreed upon botireen His Majesty's Government and the Company. 

’. ‘To give asslsarnen, not, of course, pocsiniary, towards the provision of a terminux 
with proper ficilities nf or ox Koweit, nnd co-operate in procuring convenient 
intoms arrangements. 


No. Ub 
Memorandum by the Marquess of Lansdowne. 


THAD nn interview with Tord Revelstoke this morning and with Lon Rovel 
stoke and Sir EB. Cassel this afternoon upon the subject of the Bagdad Railway, 
Lond Htevelstoko Teft with mo the Memoraucdum marked (A), giving an account of the 
meoting which took place at Paris on the 24th Marelt. He also gave me copies of his 
correspondence with Mr, Gwinner marked (8), and e had some conversation as to 
the atuendments which Lord Rove'stoke proposed to insert in the assurances asked! for 
by Mr. Gwinner. 

Told Gord Reveltake nnd Sir 2. Cassel that a serious attowpt® was aparently 
‘being made to disoredit the enterprise, and to render it imposible for His jesty’s 
Government to nssoointe themselves in any way With it, upon the ground that it was 
closely conneeted with the German Government and detrimental to British interests. 


© Vide articln in ™ Natlonal Review ” aud “Spectator” of Apeil - 
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We felt that, until we wore better able to judge of the proportions which this hostile 
worement might assume, it would be desirable that we should avoid giving it any 
further en went, ‘The matter would come before Parliament before the House 
adjourned, und we should, therefore, be bettor able in a few days to decide ns to our 
future action. My own view was that the attack was founded upon misapprehensions, 
and I strongly depreeated any modification of the attitude which we had hitherto 
assumed. I was assured by Sir E. Cassel and Lond Revelstoke that they had up to 
the present in no way committed His Majesty’s Government. ‘The formula given to 
Lard Revelstoke ou the 2rd March had been used only for the purpose of sketching 
“wus which might be mado ¢o His Majesty’s Government on the part of the 
I oup, should the British and f oups be able to come to terms. Tt was 
in those circuinstances entirely for us to decide whether we desired to proceed further, 
nd if the negotintions were continued, nothing could be concluded either as to the 
constitution of the Board of Direotors or ax to other matters of detail until, we had 
boon thoroughly satisfied. ‘They explained to me that, in their view, the participation 
was to take place upon a " basis of absolute equality as between English, French, and 
erman interests," and that “no one group was to he given any superiority or con= 
trol.” They also explained that the Anatolian Railway would be amalgamated with 
the main project, and that the threo members of the Board who had been deseribed as to 

nominated by the Anatolian Railway would be nominated by the whole Board. 
‘ance, Germany, and England would have eight members each, and no one Power 
would, therefore, be able to override the wishes of the other two, which would com. 


mand 16 yotes out of a total of 30, 
(Signed LANSDOWNE, 
Foreign Office, April 7, 1908, mre 


Annex (A); 


Manoronten. 
dentin. 
Ol REVELSTOKE: had the ploarore of calling on Lord Lane 
the 30th March, anit gave him a shirt account of the Conference held in 
At wel bo was inton Dawking, Sir Ermeat Caso, and 
Tard Itovelstoke thanked Lord: Lanadkaene for having, bewn #0. good as to 
ented to him, through the Ltish Ewhaaey fu Basia Ube detaila of te, wasurun 
Majoatys G Tre propared ta give. 
A Heveldtoke haul 
Negotinticon sith His: Majenty 
cel (A) } embodyiog the objects for Whi 
2 Hs Majo 
ly 
pare 
creased eestor Toverttes shoal 
want ae guarantees for the Dagdad Hallway, and that the 
ft rah bn ofan hi 
F saty bo apriled ts tbean purpan,1¢ eoukl be 
otabilty no ccraaltznent of The Kind 
ernment Faner then said he would consider the 
“Ir(t which wight be accaptable, 

‘ that it appeared. casetial thet the representatives uf 
the mepeotive groups should huve comp ‘ho reepeclive positious bold by them. 
Mr, Greiner state that be would prefer not to mention thie abject to the French group at the 
Prom momentnuamuch as he web ansious Yo obtain froin them conceasions in exchange for the 
Hare in the control af the Anatolian Railway. He explained that he considered it » great 
Advnotage to obtain for Ure Uaglad Railway the cout of Uke Camaba Tallway=oan olject 
Srhich taght be secured if tho iatiaenoe of the Frgoch group were amorted in that direction. “he 
Engi teprocutatives, without expreedag nny opinain as to Uhe ceamabilty of aoquiring tho 
(in cbt here aa tage to pati ord he Pra 

vop Be, Gwinner's demande in exchange for and with a view tv procuring, the contml of the 
oatolia lino. = ieee 
Mr. Gwinner ually cvocurred in this view, and undertook to communicate with the French 
group eccordingly. 





International Diretovate for Rae. 


‘Tho Englith tepresenthtives pointed out that i would be desirable to arrive at sn 
eanont for the appointment of the Direetors by the respective gone ot & permanent basin. 
the sunie wander ax the original momers of the Hound were to be by: the 


‘renpectve prot mo a Yanan Ieaviog the Beard aboull be replaced on. the ich 
tran uid “in thas soaaner the scoops respectively would always have “ase ene 
tativeson the Hoard 
Ford Hevelatoke billy Mowfted to Lord’ Lanndowne tho. ats. operant y 
24 it pt a nrg Bs a lo pened 
owe 


Note—Blr Benet Camel noggeated tint, Proven Germany, and 
tien SF the ater te 


“Sapoetons for Neptatonn wi Hit Mail's Government, 
March 24, 1908, 
7 fnctease of the, ‘Turki Concacan "Tit in eneetlan wit 
‘Treaty, and to offer no w the 
rerenne among the ‘the 
ranean 


Within, Levi, April 6, 1908. 
Perens eee, 


2 paragraphs which follow, Nos. (1) and (2) are textually the same as your 
d March. 

1e word * and the word “ Ottoman” in the conolnding sentence, 
Ottoman Customs arrangements.” The 
bt, however, whether you will see your 

y to acg 
T shall be obliged if n 6f opinion on the 

above points, #0 that I may b a ly to Mr. Gwinner in Berl 


Inclosure 1 in Annex (B). 


Mr. Greiner to Lord Revelstoke 
Dear Lord ke, 
with your desire, I beg to wt ¥ y 
im to bring about the control a pany’ lino 
idar-Pacha to Konia as part of an 7 wen to soa. 
‘Thi undertaking ia given on condition th 
Join in the Bagdad Railway, shall c 
this scheme, and particularly favour such measures ax will enable the Turkish Government to 
five and foldl the guarantocs promised in aid of building tho railway 
Its further unidorstood that yon shall give sin a satisfactory nmwrance to the offoot that if 
¢ tho international control of the Anatolian line 


His Majesty's Goveramont 
1. To ‘agree to a reasonable inc 

sgotiations for now Cotarmercial 

om of the increased custome 


to offer no opposition to the 
he guaranteon for the Bagdad 


F ¢ for substantial advantages over exiting roates for the 
wile to Lucia, to make sao of it for the purpose upon terme to be agreed on betwoun 
His Majorty's Governmont and the ar os 

iv, mina M, m eouniary—towarde the provision of a truinus 
with proper facilitio at or near Kowoit, and co-operato in procuring there eouvenient Ottoman 
Castors arrangonventa 

T beg you will kis nfinn your agree the above, and am, da 
GWINNER, 


ray of Anatolia, 


Draft of Latter suggertod to be erition by Me. 8, 1908, attached. 
April 1903. 
desire, I bog to wuato that myself and may friends will tne thoit boat 

rol "aud working of tho Anatolian Teailwny Company's tine 


i and when wo shall have owl control of the A 
Tino under the a , your Eronp is join 
His Majesty's G > nce aa follows :— 

1. To age . 
pending: ne % . 0.0 
2 portion of the increased customx rovenue among the sguarantoos for Une Magia railroad. 

2. Should the new route offor substantial advantaes over existing rontes for the carriy 
of tail to Unda, Uo rouke two of it for the parpove upon terms to be agreed on betweoa, His 
Majesty's Government and the Company 

3. To give assistanco-—nok, of contra, pocuniary—towarda the provision af « termini, with 
Proper facilities at or near Kaweit, and ctroperate in procuring’ there convenient Contous 
arrangements 

Theg you will kindly confirm your agreeing to the above, aud am, &. 
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No, 15, 


The Marquess of Lansdowne to Lord Revelstoke, 
(Confidential) . 
My dear Revelstoke, Foreign Office, April 10, 1903. 
T AM obliged for your letter of yesterday's date, in which you inclosed a copy of 
‘Your telegrams of the 7th to Mr. Gwinner. 2 ¥ 
. Tam greatly indebted to you for the consideration which you and those wha are 
acting with you have shown for the convenience of His Majesty's Government. 
I feel sure that my colleagues understand that it would not be fair to leave you 
in suspense a day longer than is absolutely nocesse ¥ 
J ‘am communicating as to this with the Prime Minister, who will no doubt call a 
Cabinet at the earliest possible moment, 
With renewed thanks, I am, &¢, 
(Signed) LANSDOW’ 





No. 16. 


The Marquess of Lansdowne to Sir C. Scott. 
(No. 86.) 
(Extract,) Forvign Office, April 14, 1908. 

T TOOK the opportunity of asking the Russian Ambassador to-day whether he 
had noticed the attention whiok our newspapers had Intely beon paying to the Bagylad 
Kailway question. I explained that I was not in a position to discuss that question 
officially, and, as ho bad no doubt observed, we were as yet uncommitted. Tt would, 
however, bo most interesting to me to know how he regarded the matter. My own 
personal feeling, I mid, had always been in favour of giving an international charetor 
to these great enterprises, 

__ His Excellency said that the Russian Government had never liked the schome, 
whieh they regarded ax intended to give Germany a dangerous propunderonce in Asin 
nor, 

T replied that I understood this fooling if the railway were indeed to be a 
Geran railway. My information was, however, to tho effect that the scheme had 
under; consid le modifications, and that the British financiers who were 
interesting themselves in the matter were to be approached on quite a different basis. 
France, Germany, and Great Britain wore, I believed, to bo offered an absolutely equal 
participation ; and each of the three groups was to have the same number of Directors. 
Out of total of thirty, eight would be assigned to Great Britain and the same number 
to Franco and Germany, the remaining six being given to the other parties interested. 
‘This arrangement would obviously put it out of the power of any one group to 
dominato the rost. His Exoollency sectned impressed by my statement, and naked me 
whether I had any objection to his repeating it to the Russian Government, I maid 
that he might do 40, but I begged him to make it elear that any opinions which I had 
expressed wore my own only, and given to him without prejudice, I did not, more- 
over, pretend to any knowledge of Company promotion, and I felt that I was ata 
disadvantago in endeavouring to explain the situation to him. 





No. 17. 
Memorandum communicated by Lord Revelstoke —(Reeeived at the Foreign Office, Aprit 21.) 


tok tP (ollowing Memorandum has been communicated to me by Lord Revel- 
stoke — 
L 


April 21, 1903. 


In view of the public criticism which has been directed against the Bagdad 
Railway, it may be desirable to give a short statement of the financial aspect of the 
scheme from tho point of view of the English group, 





‘The Anatolian Railway from the Bosphorus to Konia, of which the Bagdad line 
is a continuation, lias been constructed and is being worked and controlled by German 
interests. It has so effectually developed the districts through which it passes that 
the imports of grain into Constantinople, which formerly come from the Russian 
Black Sea ports, are now mainly carried over the Anatolian Railway. 

‘The whole of the money for the construction of the railway (about 7,000,001.) 
was raised by shares and bonds issued by the Railway Company, under a kilometric 

eon the part of the Imperial Ottoman Government. The modus operandi 

rani to the Bagdad Railway is different. ‘The share capital for the railway is 
600,0001,, and it is not contemplated that the Railway Company shall issue bonds. 
The Imperial Ottoman Government undertake to provide the means for constructing 
the railway by issuing their own bonds at the rate of about 10,7000, per kilometre in 
respect of each section of 200 kilom, ‘These bonds will bear 4 per cent, interest, with* 
sinking fund providing for redemption during the term of the concession (09 years), 
and are to be secured by the section of the line for which they are issued, and, in 
addition, by such other special security as shall be agreed’ upon between the 
Government and the Railway Company. Pe, 

In respect of the first section of 200 kilom., an Agreement as to this special 
security has been arrived at with the Imperial Ottoman Government, which will 


plodg 





for Annum, 
20 
Yeom the dimesof Konia we. - 180,000 
«Orla and Aleppo. 2 «| 70,000 


oo a eemers ; =: 106,000 





‘These dimes are being encashed by the Commission of the Imperial Ottoman 
Public Debt. 

‘The British group are satisfied that the securities provided for tho first section of 
200 kilow. are sufficient 

Turkish Government Bonds of n similar kind have recently been successfully 
placed both in France and Germany, and there is every reason to suppose thnt the 
ssuo in respect of the first section will bo readily taken by French and German 
investor, The English group, in the course of their negotiations, have distinctly 
Rated their viow that, at any rate for a considerable time to come, these bonds would 
not command a ready market in England until the earning power of the sections by 
which they are secured had been demonstrated, 

nid of the conoossion the line of railway reverts to the Imperial Ottoman 


Tho British group made it a condition that the Anatolian Railwoy should not 
remain under German control, but should be brought under the same control as that 
which was to be adopted in the case of the Bagdad Railway, so that the whole line 
from sea to sea should be under international management. Should it be found 
impracticable, before completion of the first section of 200 kilom., to fulfil this 
‘condition in regard to the Anatolian Railway, the British group would be freo from 
responsibility to provide further capital. 

‘The control was to be as follows :— 

‘The Board to consist of 30 members— 


8 to be appointed by the English group 
8 German group ; 

» — French group. 

y Anatolian Railway ; 


‘and the remaining three members by the Austrian and Swiss groups. 

A construction Company was to be formed, in which a similar principle of control 
‘was to be adopted, provision being made for the representation of an English, German, 
and French firm of contractors on the Board. It was thus provided that British 
‘contractors should have an equal opportunity of participating with Continental firms 
‘in the construction of the line. 
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‘The amounts to be realized by the securities available are considered ample for 
carrying out the construction 


April 20, 1903. 





No. 18. 


Debate in the House of Commons, April 23, 1903, 


‘Tux Baspap Raruway. 


Mr. Gilwon Bowles asked the First Lord of the Treasury whether His Majesty's 
Government had considered that by Article 8 of the Decree of Mouharrem (8th Decem- 
ber, 1881) any surplus arising from n modification in the Turkish Customs Tariff, in 
‘case of revision of the Treaties of Commeree, was ceded by the Turkish Government 
for the service of the Turkish Debt in an absolute and irrevocable manner until the 
complete extinction of the said debt; and in view of that cession, could he state how 
any part of any sums arising from an increaso of ‘Turkish customs duties could be 
Applied towards the provision of payments for the kilometeie guarantee proposed to 
be vento the Bagdnd Railway, oF be in any other way used in guamuntocing that 
railway. 

Me Balfowr.—A modification of the terms of Article 8 would be necessary in order 
that ony part of the surplus arising from an inereas of the customs duties might 
bo applied to purposes other than the servico of the Turkish Debt. ‘The consent of the 
Council of the Ottoman Public Debt, who represent the bondholders, would be 
necessary for any such arrangement, 

Mr. Gibson Bowles asked the t Lord of the ‘Treasury whether His Majesty's 
Governinent wore awaro that on the 31st January, 1902, the Directors of the Anatolian 
Society, whieh hnd the Concession for the construction of the Konia~Bagdad-Bussorah 
Railway, proposed, by a written communication to the Turkish Government, that the 
desired Ulometsio guarentee for the railway of 1,400,001. should be secured on an 
inorens of the Turkish customs duties, on the creation of five monopolies of petroleum, 
alcohol, matches, ears, and cigarotte paper, and on an arrangement for the uniffeation 
of tho Turkish Debt; would these monopolies render necessary tho prohibition of import 
into Turkey of, or the imposition of prohibitive duties on, the Ave nrticlon named? 
‘Were His Majesty's Government consulted ax to this proposal? Had they received a 
copy of the communication in question, and, if 90, would they lay it on the table of the 

fouse 

Mr. Balfour.—His Majeaty"s Goverament have not been informed of the communi 
cation to which my honourable friend refers, nor have they been consulted as to the 
proposal contained in it, 

Mr. Gilvon Bowles. Have the Government not reecived any information on this 
matter from the Atmbassdor at Constantinople? 

Mr, Kolfour1 understand that we have no such communication from the 
Ambassador to place before the House. 

Mr, Norman (Wolverhampton, 8.) asked the First Lonl of the ‘Treasury if ho 
would state whom the British Government had negotiated with, or been in communi- 
‘cation with, or derived its information from, in the matter of the Bagdad Railway 
and whether ho would state who were the membors of the British group of fin 
interested in the proposal to provide part of the enpital of the Bazdad Railway | 

Mr. Balfour.—Tho answer to these questions is in the negative, 

Mr. Gibson Mowtes asked the First Lord of the Treasury whether His Majesty's 
Government hud received a copy of the Turkish Convention relating to the Anatolian 
allway Company (Bagdad Une), quoted by Mr. Vieo-Cousol Waugh in his Report 
dated the 9th Marob, 1903, as showing that the entire management of the line from 
Konia to the Persian Gulf is secured in German hands, independent of the nationalit 
of the capital whieh might be raised to build the lino, and, if so, whon was i Propoeed 
to lay it upon the table of the House ? 

“Mr. Balfour. eopy of the Convention between the Turkish Government and 
the Anatolian Railway Company to which my honourable friend refers is in our 
posession. ‘This Convention, a summary of which was published in the “Times” of 
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yesterday, leaves the whole scheme of railway development throngh Asia Minor to the 
Persian Gulf entirely in the hands of a Company under German control. ‘To such a 
Convention we have never been asked to assent, and we could not in any case be a 
party to it. (Loud cheers.) ‘The alternative arrangemonts which have lately been 
under our consideration were, on the contrary, designed to place the railway, including 

isting Anatolian Railway, throughout its whole length from sea to sea, under 
international control, and to prevent the possibility of preferential treatment for the 
goods or subjects of ‘any one country. In these arrangements it was suggested, inter 
alia, that equal powers of control, construction, and tnanagement should bo given 
to German, French, and English interests. After careful consideration of these 
proposals, His Majesty’s Government have come to the conclusion that they do not 
give to this country sufficient security for the application of the principles above 
referred to—(cheers)—and they have therefore intimated that they are unable to give the 
suggested assurances with regard to the poliey which they might horeafter adopt as to 
the conveyance of the Indisn mails by the projected route, as to facilities at Koweit, 
‘or as to the appropriation of a part of the Turkish customs revenue in aid of the 
contemplated guarantes. (Loud cheers.) r 

Mr. Gibson Bowles-—I am obliged to the Right Honourable gentleman for his 
answer, and I congratulate the Government on their decision. (Cheers) 





No, 19, 
Question asked in the House of Commons, April 28, 1903, 


Sir Joseph Leexe—To ask the First Lond of the'Treasury whether his attention hins boon 
drawn to the terms of Article IV of the Convention alleged Lo have boon granted 
to the Anatolian Railway Company by the Turkish Government, whoroby the 
proposed railway to Bagdad and Bussorah is to be finished within eight yonrs, 
subject to any delays arising out of force majeure, such as a war between European 
Powers or a radical change in. the Gnancial situation of Bugland, Gormany, ot 
France; and whether he is able to explain the meaning of the reference to the 
financial situation of England in the said Article, 


Answer. 


‘As I have already stated, His Majesty's Government are in possession of copy 
of the Convention in question; but they are in no sense parties to it, and cannot, 


therofore, be called upon to explain its provisions. 





No. 20. 


Sir N. O'Conor to the Marquess of Lanadowne.—(Received April 24.) 


{teerrphiey Goutentinople, April 24, 1008. 

BAGDAD Railway: Matish. participation. [learn from Dirvetor-Gonera of 
Ottoman Bank that Berlin reports to the Parix group the withdrawal of the British 
Syndicate. He considers this decision the more regrettable in that the international 
character of the railway would have heen secured by participation of tke British and 
French groups, 
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No. 21 


Sir J. Kennedy to the Marquess of Lansdowne. —( Received April 27.) 


{No. 26. Confidential.) 
My Lord, Bucharest, April 

IN view of the interesting correspondence published in the “ Times ” respecting 
the proposed Bazdad Railway, I venture to report a few remarks recently made to me 
by the Russian Minister at this Court, 

M, de Giers observed that the Russian Government were unfavourable to the 
Bagilad Railway scheme, on political and commercial grounds. He said that the 
German Company of the Anatolian Railway held the shares, which would give them 
the control of the whole line from the Bosphorus to the Persian Gulf, and that the 


new Turkish Government bonds or “obligationa” to be presently issued would bo 

debentures, and would give the hoklers no control over the management or rates of 

pebene railway, which would be entirely in the bands of the above German 
tt 

+ 


Giors further remarked that M. de Witte had advised the Russian banks 
not to subscribe to the new " obi as the commercinl prospects of the new 
railway were not good, aud that, on political grounds, the Russian Government were 
preset to tho iden of w rllway which woold conect the Mediterranean with the 
rersian Gul 


lf. 
I have, &e, 
(Signed) J. G, KENNEDY. 


No. 22. 
Sir N. O'Conor to the Marquess of Lonsdowne—(Received May 4.) 


fo. 217.) 
ly Lord, Constantinopte, April 28, 1903. 

T AM not yet aware whether the refusal of British capitalists to parti 
the Bagdad Railway enterprise is definite and final or whether the door is left open for 
the reeonseration of the question after tho completion of the ft section from Konia 
to Erogl 

In any ense, I think it my duty to lay before your Lordship such remarks as I 
have to offer after a careful consideration of the various objections mised in the pross 
si i Parlin anit Bets prtieipation tn tis enterprise 

With regard to the anti-German feeling, which bas to m large extent influenced 
the attitude of the press and of public opinion in this matter, it is sufficiont to point 
‘out that the questions involved in the construction of the Bagdad Railway affect our 
material interests in the regions to be traversed, und that the effect of the solution 
given to those questions will be felt over a long series of years. It ix, therefore, to be 
regretted if too much influence is exercised by movements of opinion dua to causes 
which are probably less permanent in their charneter 

It ia also. to be rygrotted that misappreliensions have been caused by incomplete 
or incorrect publication of the de nts tr the ense. TI Concession for the Bagdad 
Railway was obtained in the fit instance by the Anatolian Railway Company. Tt is 
therefore natural that, in the Convention of the Sth March, 1903, embodying this 
Concemion, that Company appears as the concessionnaire of all rights and privileges in 
Question. Tt doea not, howaver, remmin in possession of these rights. Under Article 5 
of tho Statutes of the Société Impérinle Ottomane du Chemin de Fer de Bagdad it is 
provided that the Anatolian Railway Company shall transfer to the new Company 
* the Concession which has heen granted to it by the Imperial Ottoman Government, 
with all rights, privileges, and advantages attached theroto or resulting therefrom, and 
the now Company becomes owner and proprietor of the said Concession, and succoeds 
to all the rights’and obligations of tho concessionnaire,” with the exception of those 
specially relating to tho existing line of the Anatolian Railway Company. 

‘Tho important point, therefore, is to examine the constitution proposed for the 
new Company, for it ia on thiv constitution that the nature of the control over the 
‘Konin—Bagdid~Persian Gulf line depends, 
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This constitotion is defined in part by Chapter 3 of the Siatutes and fn. part by 
Agreements made, or proposed to be made, between the financial groups in Germany, 
France, and England. ‘The Company is governed by a Board of not less than eleven, 
directors, of whom three are named by the Anatolian Railway Company. By the 
Agreement between the financial groups this number was to be inereased to thirty, 
ight members being nominated by each of the three above-natned groups, two by the 
‘one by the Austrian, and three as above by the Anatolian Railway. 
jon was intended to hold good, independently-of any transfer of the 
shares; and, as 75 per cent. of the share eapital of the Company would be in the first 
instance in'the bands of the three groups, they have the power of securing the 
acceptance of the nominations by the general meeting of the shareholders, which 
tunder the Statutes has the right of appointing the Directors; and, even if the groups 
should part with a portion of their holdings, they still would retain control so long as 
& majority of the capital remained in their hands, If necessary, as an additional 
security, it would probably have been possible to obtain the acceptance of a condition 
that uo one of the groups should part with’ any portion of its holding without offering 
itn the frat instance to the other two groups, 

It will bo observed that the fot that the money for the construation of the line 
is to be raised by au issue of Government bonds, and that the holders of these bonds 
will not have any Yoiee in the management of the Company, docs not in any way 
modify the constitution of the Company as described above, and does not in any way 
‘affoct its international character, as is alleged in Me. Waugh's Commercial Report of 
the 16th March, a copy of which, owing to my absence in England, 1 unfortunately 
did not see. 

‘The result of the constitution above described would be that any two of the grouy 
could command an absolute majority of the Board, and that the Company would 
really international ia the sense that it would bo impossiblo to diroct its policy and 
working to the boneflt of any singlo country nt the exponse of the others. 

‘Much stress has been laid on the fact that the guarantee for the construction of 
the whole line ean only be provided by the proceeds of the increase of the customs 
duties, which would result from the revision of the existing ‘Treaties of Commerce, and 
that any increase af the revenue thus produced is already aaaigned for the benefit of 
the bondholders under the Decree of Mouharrem. 

‘This is trac; but it is also true that if the bondholders insisted on the satisfaction 
of their entire claim they would reesive nothing at all ; for it ix not to bo anticipated 
that the Ottoman Govorument would consent to impose additional taxes on Ottoman 
eousamers without ang benefit to its own Exchequer. Some years before the Bogdnd 
Railway question bad come into being, this fact had beon nicognized by the Council 
of the Debt, and arrangements were proposed for the partition of tho expected 
Increase, It ix morally certain that this prineiple would’ be nacepted by the bonds 
holdors, whatever tho circumstances in which the revixiou of the ‘Treaties were carried 
out, Not to reoagnize it would be to act In » manner contrary to their own interonte 
And, indced, might produce the danger revulting from Sliylock’s foxistanes on his 
pound of flesh, i 

Furthermore, it is evident that the restriction on the customs dation cannot 
equitably or prictically be maintained in permanence Tt is a stipulation rovul 
from ancient ‘Treaties, and not involving any reciprocal advantages to the Turk 
The Powers deny to the Turks the right to denounce this restriction, but this denial 
is a limitation of sovereignty to whioh hardly any other country in the world 
submai 

Tt would be contrary to British traditions to refuse toa country a legitimate means 
of increasing its rovenuc, and it would be an untenable position to refuse to ngree to 
such increase becauss tie procesds were to be used for railway construction, which, 
whether it pays dircetly or not, develops the country, increases her other revenaes, and 
Inailitates the maintenavee of order and the defouce of the Empire against external 

jon, The increased castoms revenue would be levied ‘iderable extent 
‘on British trade, but not so as to give m preference agains: British trade, ‘Nhere may, 
At first, be some diminution of the whole volumo of trade, bat it will be only temporary, 
‘and the opening up of the country, the creation of now markets, and the increased 
prosperity of the inhabitants will soon compensate for this loss. 

Moreover, it is not to be supposed that England or other foreign Powers will 
agree to an augmentation of customs dues, whether they are appropriated to the 
construction of the Bagdad Railway or to other purposes coonoatically les advan 
Aageous, unless they obtain in return certain concessions which they consider beneticial 
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to their trade and commerce, and a yuid pro quo for their consent to the increase of the 
Customs Tariff. 

Tt has also been represented that the Railway could be worked in a manner 
detrimental to British commerce hy means of direct or indirect 
rates, through rates, rebates, or excmptiuns accorded to the goods ‘eountries, OF 
to goods arriving by particular routes. ‘This apprehension is not well founded. Such 
preferences are directly prohibited by Articles 24 and 25 of the Cahier des Charges 
‘of the Bagdad Railway and by corresponding provisions applicable to the Anat 
Railway. “ They would also he excluded by a clause of the proposed ‘Treaty of Come 
me nd, in any ease, the execution of these stipulations in the spirit, as well as 
tho letter, could uidoubtedly be scoured by the participation of British capital and 
the consequent international character of the Company 

Tt has been pointed out in the course of the discussions in the press and elsewhere 
that, 40 long as the Anatolian Railway from Haidar Pasha to Konia remains in Geeman 
hands, the international charneter of the line from Konia onwards will sot bes 
sufficient guaranteo for impartial treatment; that the German Company will. in fact, 
hold the key of the door by whioh the through tralfle must pass, ‘this is a point of 
the first importance, deserving careful considernt + but an examination of the whole 
position sil gutees any rate, to dispel any anxiety on this account. In the first 
place. the representatives of the Anatotinn Railway Company have formally announced 
their readiness to vest the control of their line in the International Company at aoine 
future poriod ; and there are sufficient guarantees for the carrying out of this under 
taking in the fact that it would be open to the British Government, in the event of 
fnilure to carry it out, to refuse the promised facilitiox for a port in the Persian Gulf, 
and to withdraw their assuraneo as to the conveyance of the Indian mails; and also 
in the fact that, when the Bagdad line has been completed throughout the greater 
part of ite longth, it would be so indispensable to the prosperity of the Anatolian line 
that tho Intter could not afford to take up a hostile or exclusive attitude, This is the 
more certain since Haidar Pasha does not affort the only point of socess. It ix evident 
that the Bagdad line must have an oxit somewhere on the Galf of Alexandretta, and 
it ix also clear that, by combination with the French lino from Smyrna to Afloun 
Korohissar or the English line from Smyrna to Dineir, a competing outlet could be 
scoured at Sinyrna, 

While ng upon the extreme importance of the eventual intemnntionalizntion 
of the whole line from sea to sea, I would point out that the drawbacks resultiog for 
British commerce from the existing ownership of the Anatolian line and of the 
harbour at Haidar Pasha are frequontly exaggernted. Tt has often been stated, and 
gains colour from the remarks in My, View Consul Waugh’s Report, that goods 
arriving by train at Constantinople and ferried to Haidar Pasha without breaking 
Balk would be specially exempted from quay dues, to which prods arriving by sea aro 
wubject. If such a provision existed, it would act unfavourably to German commerce 
us Well as to British, since it is inconceivable that heavy goods coming from Germany 
should abandon cheap sea transport for the far moro costly land transport. Besides 
it may be nssumed from the statement made in the *'Titex” of the 24th instant by 
Herr Gwinner, or some other high official of the Bagdad Railway, that no a 
provision doos, a4 a matter of fact, exist, 

If the Railway be rogarded merely in the light of un industrial speculation, it is 
necessary to bear in rind that without sufficient kilometric gaaranteo the construc. 
tion in more than problematical, and that, supported by » kilometric guarantee, the 
shareholders will probably be as sell or better protected from loss of thele eapital than 
‘in the average of suoh undertakings in semi-civilized countries. 

‘No one supposes that the whole Railway will pay at once, Whatever may be the 
final devolopment, many years must pass hefore the: entire line will pay, though certain 
sections may be romunceative from the start. 

Fears have beon expressed that at one moment or snother either Germany or 
France, or pomsibly both countries, may, for political reasons, come to terms with 
Russia and find it in thoir interest to make over their share, oF else to buy off her 
hostility by supporting hor olaims for Russian access to the shores of the Persian Gulf. 
‘Theso are contingencies, however, which might arise in any case, whether England 
pen or not in the construction of the Railway. Indeed, an arrangement with 

ussia would bo mote urgently required, and at the samme time more easy of accom 
plishment, if England stands out than if she parties. 

As regards the probability of incurring Russian hostility, it must be remembered 
that French financiers have certainly not engaged themselves in the scheme without 
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the approval of their Government, and I have reason to believe that this approval was 
iven with the knowleige and consent. of their ally. Although, therefore, it cannot 
expected that Russia will yiew with indifference any extension of foreign, and 
specislly perhaps, of British, influence in the region of the Gulf, it does not seem 
cely that this enterprise is of a nature to arouse her ill-will towards England in a 

specially marked degree. i 
Pes'For the reasons given aboro T can hardly anticipate that it will be the policy of 
His Majesty's Government to oppose by all such means as are available the construc 
tion of this Rail Such a policy would be, in fact, the exact opposite of that which 
has heen almost invariably pursued by Great Britain, namely, the policy of supporting 
the extension in all parts of the world of the means of communication and commercial 
intercourse, Our attitude will, I presume, be one of neutrality ; and I anticipate that, 
in that caso, the Railway will be built, perhaps with some delay and increased difficulty. 
ut still, that it will eventually be completed. ‘The German side of the dual partner- 
wnil thers will bo an increasing tendoney for the 


ship will cx loney fc 
rn rentually of the other railways in Asiatic Turkey, 


whole of this groat Railway, 
to be drawn into the German orbit, alae, 
Nor must it be forgotten that the Railway Concession carries with it many 
valuable privileges and advantages. Apart from tho large odors for materials for 
railway canstruction, &o,, it secures extensive mining rights on each side of the line, 
the right of navigation of the Tigris and Euphrates during the construction of tho 
railway, a Concession which will probably be unlimitedly extended, » commorcial 
outlet either at Koweit or elsowhero in the Persian Gulf, an excaptionnlly favours 
able position in the foturo for all enterprise connected with the irrigation of 
Mesopotamia, &o. Moreover, it can hardly be supposed that no effort will be made 
to supplant British navigation in ite privileged position in the Porsian Gulf, and 
to take advantage of tho opportunity to compote with Rritish shipping in thore 
wit i leo, 00 he fered st the propondarence of foregn Powers in the valley of 
will react upon British influence in Western Persia in the same w 
public enterprise so intimately connected with the 
progress and development of the country will affect ber prestige and poxition through- 
out Asia Minor. 
ut Avia Min awe 
(Signed) N. R. O'CONOR. 


Annex, 


Conveotion et Cahier des Charges dela Sociéié Impériale Ottomane du Chemin de Fer d: 


Bagdad. 


ENTRE son Excellence Zihni Pacha, Minixtre du Commorce et dos ‘Travaux 
Pulte opines es rom du Gouvernement Impéelal Ottoman, d'ane part; M, Artie 
Gwinner, Président du Conseil d’Administration, M. lo De. Kurt Zander, Direotoure 
Général, ot M. Edounnd Haguonia, Direotoar-Général-Adjoint du Chemin de Per 


Ottoman d’ Jssant nu nom et pour compte de In Société du Chemin de For 


Ottoman d’Anatolic, Constantinople, d’auteo parts 
Ia été arrité ce qui sult 


ARTICLE I. 


Le Gouvernemont Luspérial Gttoman_ accorde In concession do la construction of 
do Vexploitation da. profongement de la ligne de Konia jusqu's Bagdad ot Bassorah, 
saat par aun! ps que psble des ily de Kannan, eg, Kardach- Bel, 
Adana, Hamidié, Osmanié, Bagtsché, Kazanali, Killis, Tell- Mabosch, AITO, Resulain, 
Nussibéin, Avniat, Mossoul, Tékrit, Ssdijé, Bagdad, Kerbéla, Nédjef, Zubdir, ct 
Bassorah, i que des embranchements suivants, savoir :— 

x ibeseh & Alep; 

a: Dies ph tarsoothg do: Bk Bipok: petocpola, 4. Gdteesstbac dina onammn 
accord, & Orta: Pr 

‘Le Gouvernement Impérial n'scconlera, sous quelque forme que ce soit, de 
garantie pour Io constraction de cet embranchement d'une longucur de pee 

(03) 
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environ, ni aucune affectation pour frais dexploitation, mais les recettes brates de 
toute nature de Yembranchement appartiendront exclusivement au concessionnaire. 

8. De Sadijé A Hanéki 

4. De Zubéir dun point du Golfe Persique A déterminer d'un commun accord 
entre le Gouvernement Tmpérial Ottoman et le concessionaire, ainsi que de toutes 
es dépendances des dites lignes. I ligne principale et ses embranchements devront 
suivre un tracé qui sora approuvé par le Gouvernement Impérial, & ln Société du 
Chemin de Fer Ottoman d’Anatolie aux conditions suivantes : 


ARTICLE 11. 


* La durée do eotte concession sera de quatre-vingtdix-neuf ans. Cotte durée 
Yappliquera égaloment wux lignes d’Angora et de Konia, et elle commencera & courir 
partir de In date de la romise du Firman et 1’échange de Ia présente Convention. 

En ce qui concerns les nouvelles lignes, co délai de quatre-vingt-dix-neuf ans 
commencers i courir, pour chaque section distinctement, a partir du moment od le 
Gouvornoment Lmpérial aura délivn’ au concessionaire les titres d’Btat en conformité 
de Article XXXV do Ia présonte Convention. 


ARTICLE ILL 


Ces lignes, prises dans leur ensemble, sont partagées on sections de 200 kilom. de 
longuour pour ee qui concerne In présentation dos plans et projets, détuitif, Le 
concessionnaite devra, dans un délal de trois mois i partir de Ia date do la remise du 


iran de Concession et i'échango de la présente Convention et du Cahier des 
Charges (ot aprés I'nccomplissement des stipulations de l'Artiole XXXV), présenter au 
Ministire des Travaux Publios los plans et projets complets apris études définitives of 
conformément aux prescriptions da Cabier des Charges de Ia premidre section d'une 
longuour de 200 kilom,, partant de Konia et passant par ou aussi pris que omit de 


Knraman ot d'Bregli, conformément au tmeé do Ia ligne de Bagdad. Quand aux 
autres sections, lex plans et projets y rvlatifs soront préventés dans un délai do huit 
mois partir de In date & laquelle’ commencera Io délai de Concession de ohnque 
section par ln mise A exéoution dex stipulations de I Article XXXV alférentes h ehaae 
seotion, 

Cos plans et projets devrunt étro examinds par le Ministro ot, selon lo cas, 
approuvés ols quols, ou modifids, s'il y a lieu, dans le délai de trois raois A partir de 
In date de lour présentation. Passé co délai, ti le Gouvernement Timpérinl n'a pas 
notifié s4 déeision au concessionnaire, eelui-cl pour cousidérer comme approuvés les 
Projets prisentée par luf, et il prootdora A Yexécutian de ses travaux. Si le Gouverne. 
‘mont Impérial upporte & cox projets des moilitications denature A entralner des retards 
do pls dus mois, dane Papprobation de plans to dla fixé pour Ia consteueton sora 
prolongé d'une période égnle i colle du rotard causé par Vexainen de eex modifieations 
‘ot 'approbation des plans, 

aifectations spéciales destinées & Is premidre section de 200 kilom., partant 
do Konia et pawant par ou aussi pris que powible de Karaman et d'Eregh, sont 
détormindes par I'Annexe I (Convention Finaneiére) faisant partic intégrante’ de la 
présente Convention. 


ARTICLE IY. 


Lo concmmionnnire s'engage & commoncor & ces feais, risques, ot périls tes 
travaux de cette premiire section dans un délai de trois wois & partir de I date de 
Yapprobation dos plans et projets de ee 200 premiers kilom, et A les terminer, de 
mime, dans un délai de deux as au plus tard h partir de In mézng dato, 
; ao oncesionni 3 commence ls trvaux dans un dai de trois mois 
le In date «le Yapprobation des plans et projets relatifs aux autres sootions, ot & 
termine Vensemblo dein ligne et soe embrauthements dats un dei dence ne a 
tir de la date de la remiss du Firman et de Péchange de la présento Convention, 
, tous rotants apportés dans In mise A exécution des stipulations de 
Tarticle XEXV, pour nue cetion quelconque, <'st-bdie, tous retards apportés dans 
4s remiss dos titres par lo Gouvernement Impérial au concessionaire, seront ajoutce 
u dit délai de huit années. Les travaux devront étre exécutés conformément aux 
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regles de I'Article et aux prescriptions du Cahier des Charges cisannexé, ainsi qu’aux 
dispositions des plans et projets approuvés; toutefois, en cas de force majeure, les 
ais d'exécution seront prolongés d'une durée ézale A celle de interruption des 
ition que Je concessionnaire avisera immédiatement les sutorités 

locales, ainsi que le Ministére des Travaux Publics. r 
Scront également eonsidén’s comme cas de force majeure, une guerre entre 
Puissances Européenues, ainsi qu'un changement capital dans la situation financiére 

de PAllemagne, de !'Angleterre, ou de In France. 


ARTICLE V. 


Le Ministre des Travaux Pablies contrblera les travaux par V'intermédiaire d'un 
‘ou plusieurs Comuaissaires durant Jeur exécution, A Pachiévement des travaux eb avant 
leur réception. Ce contedle s'appliquers, de méme, & exploitation et au bon entretien 
des travaux pendant In durée dela Concession, one 

Lo concessionuaire déposora chaque année, & ordre da Ministare des Travaux 
Publics, et d titre de feais de contrble, une somme de 270 piastres or par kilom., payable 
mevsuellement, et ee A partir de la dato fixe pour le commencement des travaux 
Josqu’a lo fin de Ia Concession. 


ARTICLE Vi. 


Jentroprise étant d'utilité publique, les terrains nécessaires A I'Gablissomont du 
Eaipaks de ot en aopestane is eric eh hain re néoessaites su 
chemin de fer et apportonant & des particaliers, seront pris, conformément i ta Toi sur 
Texpropriation, toutes les fois qu'une entento ne pourra pas tre établie entre le con- 
Cosslonnaire et les propriétalres pour Taohat de ces terrains. ‘eu 

Te Gouvernement fera procéder 4 l'exproprintion ot 4 In romise au concessionaire 
des terrains néceasaires i T'établimerent de la voio ot do ses ddpendances, apris que le 
tres du chomin do fer aura ét approavs et appliqué sur Jo terrain, Cotte romise 
sera faite par le Gouvernement dans le délai de deux mois, 

Les torrains nécossnires pour occupation temporaire pendant los travaux seront 
liyeés au concessionaire par les autorités locales’ charge pour lui d'en indemniser los 
POPE, dane lea dita teeraias sécoeases & Ntablimameat du chemin do for of de wos 
Aépendances, il se trouve dos torrains dite Arozii-Rmiridi-lalié, coux-cl seront 

andonnés uitement au concessionnaire, é 
sare ae caer toe de Lb Sioa do casn/sckag am da es ise trouve dos 
terrains dita Aruaii-Emiridi-Halié ot quo dans coax-ol se trouvent des carridres ct 
Dallasti¢res. le conceaicanaize pour les exploiter geatuitement pendant In période de 
Ja constru p, & charge pour hit de les former, une fois lex travaux nchevés ; dans lo 
‘ens oii lo cancessiontsite désirorait fniro usage do cox carridros ot ballastidros pondant In 
Petiode d'exploitation, il de se conformer aux Réglements rigisxant In matiére ot 
jevanee fixée i cet Gard. 

Mcliscnpenss apie de coo terrains, darant tea travaux de coustrastion, lui 
sor également acconiés & titre gratuit, 


ARTICLE VII, 


Les lignes seront construites & uno seulo oie; cepenidant, les terrains seront acquis 
‘en vue de Vétablissemont d'une seconde voie, Aussitdt que lex recettes brutes kilo- 
métriques atteindront snnuellement le ehiflre de 30,000 fr. le Gouvernement Impérial 
‘ura le droit de réclamer I'établissement de la secondo rain que le concessionnaire sera 
tenu de construire i ses frais. 


+ ARTICLE VIM. 


Le matériel dela voie et les matériaux, fors, bois, houille, machines, voitures et 
‘Wagon, etautres approvisionnements nécessaites au premice établissement, ainsi qu'aux 
Agrandissements ct angmentations en général du chemin de fer et de ses’ dé 
ae Je cancemnanaireschitee dane | Limpire ou qu'il fem venie de tanger seroat 
exempt de tous impots intérieurs et de tous droits de douane, La franchise des droits 





de dounne est aussi acconlé pour lt hiouille nécessaire A Vexph \ 

cessionnaite fernit'venir de Vétranger jusqu'd ce que les receties brates de Vises 

de ses embranchements a Sir Spa iar arabe dor obra 

durée de In Concession, le sol, fonds et revenn du chemin de fer et dees depen 

ne seront passibles d’aucun impét, ct il ne sern pergu aucun deoit de trden 

présente Convention et lo Cahier des Changes” asmexé, con ke aneme m 

Additionnelles ct tous actes subséqueats, ou pour le service es tines a2 

str fee montana ness por Ico ih chet du fort deapaton 

ni atteun droit sur ses acton ¢ priorité. ot ses obligations, comm 

aussi sur les titres que Ie Gouvernement Inoplrial Ottoman déltere 

aust sur a . Nérial Ottoman délivrera ‘au co 
Le concessionaire sera sourni i de timbre pour t 

autres quo celles pour lesquelles inf o dans 

eed goueesionaire formers ooieté: Anan 

“Rocidté Impériale Ottomane dit Chen je Boagdad," 

du Chemin do Fer Ottomane d'Anat cecal 


onin au Golfe Peraique, avec » Ia nouvelle ligne d 


Konia su gio par les Statute 
La Société du Chemin de Fer Ott 
: a do Fer Ottomano d’Anatolie »' h ne f 
transférr i une autre Socidts les lignes existanten de I Pacha Ang 
tra e antes de Hsidar-Pacha'h Angora 
La Société Impériale Ottomane da Chemin de 
pret da atmo Teg master true de K 
A Bagdad ot & B ee 


ARTICLE IX. 


Les matériaux. de construction et autros nécess 
exploitation de evtte ligno et do sos ombranchements, alas! 4 
soront transpoctée, voulomant pondant In durée de la consteuotion et 
Alu Minit do In Mariue, sur te Chait et arab, le Tigre ot TBuphmte, des 
navites A vapour ou A Yoiles ow autecs ombsircations qui scron be On iacdeheon 
navites A vapeur ou h voiles ou autres emaareations qui seront procundes ou loudes par 

Ge matériel de transport jouira de Y 
ain I de transport jouira de Vesemption de droits de douane, jmpéts ot 


ARTICLE X. 


Los bois et charpentes nécessaires & i 
ae an nécessaires i Ia construction et & exploitation du chemin 
conformément an régloment y relat, imag 


ARTICLE X1 


Ausslt6t que le concessionaire mau Mic 
Yachdvement des travaux d'une section, celuivel hone sell at mer 
par une Commission. t 
provisoire, wil y 
Brovissre ily . n provisoire, une seconde inspection 
travaux norm fate par une Commission technique, ot dans le cas oi il sera eonstn’ 
qe es trva 6 exdeutdsconformémnent aux rigles de Vart et sax p ciption " 
Jahier des Chargos, le Ministre des blios prononcers sur Ib rupee! 
i Goma ep Travaux Pablics prononcers sur lo rapprrt d 
concessionaire aura le droit d’ouveir les lig ale it 
; J vit d’ou es lignes i l’exploitation par section 
suceessives apris lear nicoption provisoie. Las longue do oa aimind atin 
partir de Konia d'Adana, do Hagiad, do Bassorah, comme aussi des dfféonts pointe 
inédiaires, seront d'an molds 40 kilom. et devront aboutir A une station, 


ARTICLE XII. 


Dans le eas ob le Gouvernement Impérial déciderait 1 
: 6 Jouvernemey inl déciderait Yexéoution d’embranchme: 
reliant le chemin de fer faisant Vobjet dle la présente (Convention Ala mas e2 amet 
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sitné entre Mersine et Tripolis de Syrie, il ne pourra accorder In Concession des dits 

embrancheme axclusivement au concessionaire, sous réserye toutefois de sauve- 

farder les droits Aja accordés A In Société du Chemin de Fer de Damas-Hamah et 

prolongement ‘ 

Toutefois, si ssjonnaire, dans un délai maximum dane année, compté & 
partir de la notification qui lai en serail faite par le Gouvernement Impérial, n’aceopt 

cmmbranchements en question aux clauses et conditions de In 

» les exéeutait pas dans les délais arnbtés 

déchu de tout 

n nccorder la 


pas de construire le ou 
présente Concession, 
entre le Goavernem 
droit aux dits embr 
Concession i des tiers 

Te coneessionn ales, pour 
les ombranchements 


x quiayant acc 2 
‘at Tmpérial et le concessionnaire, ce dernier sera 
nnchements, et le Gouvernement Impérial pourr 


(a.) Vers Marach 
ers Aintab 


(f) Du Dials 
(y,) De EbRadj & Hit. 


Co droit de préférence pour les sept embranchements spécitids ci-dessuy, pour Otro 
Yalable, est subordonné aux conditions suivantes, sav 

Slo Gouvernement Impérial déoidait d'une maniére définitive d'accorder A dex 

tio Ia Goneeasion d'nn de cox embmnchements, lo concessionaire est obligé, dans un 

dato de In notification qui lui en sera fnito par Io 


délal de neuf m partir de Is f os 
Ministive du Commerco et des Travaux Pablics, de déclarer au Gouvernement Impérial 
Ottoman s'il vent assumer cette Concession aux conditions neceptéer par lex tiers dont 


il vient détro parlé 
ARTIOLE XLUL 


¢ aura To droit Wéablir ot Gexploiter sur I veo In 
crmicsion des autorites locales, dew tuilcrien et dex Wriqueteries, Les machines ot 
Petite ilectinés aux. dites fabriques jouiront des mimes exemptions nooordées au 
Hal at cutillage de chemin do fer, Le charbon qui sem conrumé dans cos 


fabriques jouien de Ja franchiso du droit de douane. ‘ 
ar des felriqus feront gratuitement retour A 1'Btat A expiration de a Concession 


Lo concession: 


ARTICLE XIV. 


Pendant toute In durée de In Concession, te concessionnaire eat obligé de tenir dans 
un pavfalt dint d'entretien, & aes fain, le chemin de for et sox dépendances, ainsi quo 


son tuatériel fixe ot roulant, toute de quoi il sera procédé & son égard, conformément & 


T'Artiolo 16 du Cahier des Charges 


AWLICLE XV. 


~e est tonu de se conformer, quant & c6 qui concerne Ia polico ot 


Le concession’ 
lements actuellement en viguour et \ promulguer, 


In sécurité do la voie, aux lois et ri 


AY npire Otto 
Le Gouvernement Impérial p 
Yondre le loug de Jo ligne et sur les chanticrs de construction, 
Dans Io eas d'interruption du service des transports sur une patio ou sur Intotallté 
de la voie, par la fante du concessionnaio, le Gouvernement Impériel prendrm, aux 
frais, risques, et périls du_concessionnaire, les mesures névessaires conformément a 


MArticle 16 du Cahier des Charges pour assurer provisoirvment l'exploitation, 
[s63] 


prendia les mesures nécessaires pour le maintion da 


L 
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ARTICLE XVI. 


Lo concessionaire aura le droit de percevoir des droits de péage, conformément 
ux fri da Cahier des Charges, 3 partir de Ia réception provisoire de chaque seetion 
du chemin de fer jusqu’a "expiration de la Concession. 


ARTICLE XVII, 


Le transport des militaires des armées de terre et de mer, voyngeant en corps ou 
isolément, tant en temps de guerre quien temps de paix, afnsi que du matécel oe 
spprovisionnements de. gucer iors et condamnds, des agents de I'Rtat, des 
valiscs postales, sera effoctud nt aux prescriptions du Titre V du Cahier 


des Charges. 
ARTICLE XVII. 


Comme garantie de exéeution dos peésonts engagemonts, Je concessionnaire 
dovra, dans le délai de trols moix A partir du jour of la promulgation 
Concession lui, sora notifiée offlcitloment, déposce & une banque de 

© pat lo Gouvernement, et i titre de eautlon 
nuuméraire on on titeow de-I'Btat ou dw 
V'Btat au cours du jour, 

Si lo dépot so fait en titres, In banque fern prendre Yengagement de parfairo In 
diMiéronce ex cas de Daisso de prix. AusaitOt apris te dépét dn eautionsonent, 4. 
Firman de Concession gora remis au concossfonnaire 

1 cautionnoment ne sera rostitué quih In récoption déftnitive des travaux et 
proportionnllemont i In longncur dos sections livre h exploitation; at dara ie délai 
ito trois mois précité, In concessionaire n’offectuo pas le dépeit xusénoneé, il nern deck 
fans aucune mise on demoure préalable de tous droits A la Concess 

Pans To cas ob Vexéeution des stipulations de "Article XXXV no pourrait avole 

{o conoessionnaire aura lo droit de touchor son cautionnemont sans succes 
formalité ot sans q A domander le consontoment préalable du Gouvernement, 


ARVICLE XIX, 


19 Gouvernemont Impérial Ottoman conserve la faculté de roprondre In Concession 


& quelque époque que cola soit do In ligno de Konia A Bassorah! ot einbeanckeren 
moyennant Io palenient aut concessionnalre jusqu’a In fin de In C on d'une somam 
cent dea recettes brutes moyennes dos cing années 
qui pres ise dle 1 Concession, xins que la dite somme annuelle 
pulsse 6 12,000 fr, par kilom, “Dans co as le Gouvernoment Impérial 
dee aunt! dovm remboursar entideement ot en une seule fois lex titres d'Btat qui aaront 
dt accanlés att concessionnaito ot qui n’aurnient pas été amortis autériourentont, at te 
Somme annuelle \ Iaquelle te concessionnaire a droit en vertu du prisont Article, sere 
iminuée de Yannuité dew dits emprunts, & savoir, do 11,000 fr. par kilom. is 
Gouvornement assrera au concessionnaire lo paiement régulier, aux 6poques déterr 
Cindes: ilu solde Ini revenant du chef de Ia reprise de Concossion qui fera Vabjet dum 
Convention apéeiate 
11 sem prooédé & In romise dos lignes et de toutes leurs dépendances au Gouverne- 
ainsi qu'k l'schat, par co dernier du matériel, matériaux, ot approvisionnemente 
Hits canformément & I'Artiole XIX du Cahier des Charges 
En eax do reprise de la Concession do In ligne, si lo Gouvernement Impérial ne 
jue pas convenable dexploiter par ees propres agents, il n'en oilers pas exploitation 
de bail” 81846, mis ft promot de la fairo exploiter par le concessioansire par vole 
do bail. 


ARTICLE XX. 
ATexplraton do la Concession de chaque section, le Gouvernement Impérial ser 


Substitug & tous Tes droite dia concessiounaire sur lo cheinin de for ot sts QGhendanees 
ainsi que sur le matériel ot matériaus, et entrera en jouissance des produits } allérests 
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-édé & la remiso des lignes ot de leurs Aépondances libres de toute dette 
Resegen, en cranial epee icf acta ea eerie anaatiel ek 
approvisionnements conformément A I'Article XX du Cahier des Charges. 


ARTICLE XXI. 


i e enue qui sera fixée et 
tes employés ot agents du chomin do fer porteront In temic qui sor fixée 
adopt arb Oawomee Impérial; ils porteront tous le fez, et ils seront, autant 


@ posstbla, choisis parm les sujets Ottoraans i 
sonnel exéontst de Pexploitation de chaque section, snuf les fonctionnaires supérieure, 
Neves cere exettaaves nt composé de shjets Ottomans, 


ARTICLE XX11. 


> concessionnaire pour exploiter les mines qu'il aura découvertes dans une sone 
20 lon % de eat Bee de Ye de In voie, en se conformant aux lois ot réglements 
siatify of sant tue pou Iu un rigs ou on monope 
pourra de mime opiror des coupes dans les fordts avoisinant In ligne, soit pou 
faired Dale ds charpeater Sol pour ttre dietixeee ayeee retoure'e TAatalststarion 
compétente ot en se conformant aux Réglements régissant la matiére. 


F relatifs, of sans que cel 


AMMICLE XXII. 


e e naire aura la faculté de construire A ses frais h Bagdad, Bassorah, et 
wit termi Foran portato adv prs ao ate 
installations néoosaires pour l'acoostage h quai dos naviros, ot lombarquoment 
Asbarquement ot le magaxinage des marehandises oak 
9 projet de ces ports devra étre présenté dans un délai maximum de ae 4 
in PPdohange dé In présente Convention, ot lex travaux de chaque port devront 
spires vee Pr site tard dans dous ws A partir de lo date du commencement des 
fmvaux do chaque section of so trouve lo port respect. 
Aux projets seront joints Jew tarifs a be leat ik 
Cos trois ports feront partio lalagaahle Saati deter, 
ret Trczpiion dela Concosion, con pora ob lous dspendances front gratuitement 


t lox rocottes nottes en 


Boiean Blah 5-5 "S aceedonmalty:nicsbeatead pancho Yonteo da ces ports 


dans le délai ci-dessus, le Gouvernement Impérial pourra on accorder la Concession A 


ay endant la période de construction du 
tous cas lo concessionnaire pourra, pendant ta, piso const 
Sate a Tae ce os bse pointes aaa ans lo port de C a 
installations provisoires pour To débarquement des matdriaux dostings an 
de fer. , 
Ces installations devront, si le 
supprinées apris l'achivement des travaux. 


Zouyernomeut Impérial en fait 1a demande, &ro 


ARTICLE XXIV. 


sonia Ggalomentdtablir ot exploiter, 1 od le besoin sen form 
6 conéseifonnaire pourra égaleme ° cba en fer 
Sala ete ees Mea ae a xan di cori do es, dos dipole et 
ie dont I"usage ses vultatif pour lo publi m 
OS dents eee at aie tealiteak xv (ip ndront, propriété dw 
srnement & Yekpiration de Is Concession, en conformité de I'Article 20 du Cabier 
des Charges. > 

arermement aura tne parti 

o ces depots et magasins, 


pation de 25 pour ceut dans les rosettes nettes 
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ARTICLE XXV. 


Le concessionnaire est antorisé A utiliser gratuitement le lon , Tes 
forces hydrauliques naturelles dont Te droit de joulssanee n’appartiont mne, Ow 
A enter, destinées  produire énergie électrique pour la thotion dex rains, lour 
Gclairage et pour Fusage des différents services de I 
des travaux A exécuter dans ce 
Commerce et des Travaux Publies 

Dans le eas oii on ferait usage de cette Gnergic dle 

conomia rauttant do ce chef dans les frais d'expl 
Gouvernement Impérinl Ottomat 

‘Toutes ces installations feront gratuiteme: 

Concession. 


xploitation. Les plans ot projets 
but seront soumis d Tappr i Ministivo du 


ctriqua, Tes 50 pour cent do 
loitation seront portés nn eeédit du 


ut retour A I'Etat, A Texpieation de la 


ARTICLE XXVI. 


Lo Gouvernement pour fairy élever, A ses fra 
© défense sur lex points de 
Jngern nécossnite. 


les rotranchoments ct travaux 
Ja ligne principale ou de ces ombrinchements et of Il le 


ARTICLE XXVIT 


écouverts pendant los travaux soront souinis aux 


concewsionnnire sera dispensé do In f 


palité do présenter unc 
iF une autorisation pour lox recherches 


ARTICLE XXVIII. 


Le concessionaire ost toun de présent 
tat mensuel de toutes les recettes os Stats soront dre 
indications de YArtiole 17 du Cahier des Charges. 


au Ministire des Travaux Publies un 
@ conformément aux 


ARTICLE XXIX. 


Lo chemin de fer étant considéré comme divis 
Jonguous, si le concessionnaire, A moins d'un cas de 
niavait pas commencé los teavanx dans los dials fixéa, ou eit no terminals pa le 
travaux d'une seotion dans lex délain fix, on s'll interrompalt lo service des ty neports, 
ou enfin #7 n'exdoutait pas, pour uno section queleonque, lea antres 
cngagements découlant do In présente Convention, lo Gouvernement 
w concessionnaire una miso en demeure Indiquant leaquellen des susditor hligations 
estent it romplle par Ie concessionnairs, ot si ee dernier, dans l'espace do dis-huit ron 
A partir do Ia dato de cette miso en demeure, no Tui n pas donné la site q 

rte, Hl sorn déchu do ses droite concessonisels pour toute section de lignd pour 

No il aura 66 dament constaté en défaut, ct il sorm procdlé A son oop 
conformité do I'Article 18 du Cabior des Char; 

Test entendn que tant que Is ligne principale entre Konia et Bagdad no sorm 

chevdo en sou. entier, le concessionaire ne pourra pas mettre en exploitation lee 
Parties do In ligne do Bagdad A Bassoral qu'il aurait construitox 

Pendant cette pétiode de non-exploitation des sections comprises 
Bassomh, le concessionnaire remboursera an Gouvernement. Lmpérial 
annuités; Vannuité do 11,000 fr. par kilo, payée pour intéréts et amortinennnt co 

res quo le Gouvernement Impérial Ini aur remis pour les dites sec 
Haturelloment pas les frais d’exploitation; mais con elapse. 
rien Tes autres droite da concessionnairo sur la ligne do Baga A Bacsorahs 
1a déchéance prononede sur une on plusieurs sections du chemin de for ne portora 
Auoune atteinte wox droits du concessionnaire, quant att rests des sections des nevvelhee 
lignes, non plus que quant 4 Vensomble des ancionnes Tignes 


en sections de 200 kilom, de 
fore majoure dament constaté, 


Principaux 
t Impérial fora 


ton 


s, et i ne 








4 


ARTIOLE XXX. 


oncession taitement sur les points désignés par le Gouverne- 
send les Iocan néceanires nus Waresux dos Oomnitaires Tepértanx du. chemin de 
fer et des eimployés de In Doane aie 
Le concessionaire établlira ne avec Ie 
Ministe bu Commence & der Tesveus Publicn, dou Cbauhtes avec watenisloaot pot 
Io service postal. 


ARTICLE XXXL 


i lout le parcours de Ia voie, 
lo concessionnaire pourra dtablir, A ses frais, sur tout le p 4 2 apa 
” a aces privées n'‘ayant pas trait 4 explojtation da br de i teat ae 
bree emont Impérial xe néserve le droit de faire controler h tout moment 
‘ ceoeecens "isk ude par le Ministire des Postes et Télégrapbes, toute ln 
saben graphique elfeotude par les fils de ln Socidté. 
STE’ Gouvermenet pours ire Wenge det Poke dy" chemin de fer post 
de for seront Atablis de facon & pousele supporter cos deux fils supplémontaires, aiusl 
ree" cour. de In Société. “En cas de besoin le Gouvernement aura lo droit do — 
Sabie ses frais d'autres poteaux sur le parcours de vd Heed : manta ons: = 
cure 0 jo démngement de sex lignes, des Wligraphistes dans stations pour In 
Crluomsion ‘per les lignes ‘qrapiquas dn eensin de for dor déptali ofl 


service da chemin do fer. 
ARTICLE XXXIL. 


csonnairo aura lo droit de faire tenosportar,avee vex propras moyens de 
ort et vane payor encase taze 3 CAdmlaistation des Ports do t'Eipire, 1s 
Srereipondanoss ot vallsor connenant exaltalvemont: Wo wmevicoyda hernia do ter} 
cies sounetre, suivant Ia rte a cone dos Agents do 
ce. Les lettres peivdes dt personal seront soumace au 
Halune uren ps soumetant aux paosarptions du ldamement tntérloar dee Postos 
our dans Empire. 11 aur également le droit’ de falre transporter an 
appliquer ancane tans, le objets et matiive de consonmation—tels que, hulle, 
raisons, les matiran ete tntéiel nGcoseines& Ia constractin, A Teutretien, ot 
Fexploitation da chemin de for, tant sir tes lignes existantes que mir low lignes fans 
objet de la présente Convention 


ARTIOLN XXXII 


sont Linpéelal s'engn ino desservie par PAdminiatration de la 
oe eee erie de. Helter Peake b Gbkenji-ee wa pect’ ta ‘Korakeut par trois 
Tateuue mute, geant en servic une vit moyenterh Fheure’dau moins £4 mille 
aan, compté i partir dela date de Técbange de la préwnte 
“de Le Mabsouseé wforgantaalt pas lo sorvice dans. les 
ura le droit do faire le trans 
5 dits points, A la conilition de choisir les 
Serene ie ar a ee ae 
‘ou parti les Giver dipldmes de I'Beole Navale Impérial 
leur service ou liew et place de ceux da 
tout on Festant exclusivement alfeotés au susit 
d ort, ot le concessionnire vorsera annuellement a cette Administration 
voyageurs et de marchandlises offoctuds par lui entre les points susmentionnés. 
~ De Poxoddent des recettes brates, on déduira. 
is d'exploitation ; . 
% Une annuite de 890 Pour cent du capital de premier 6tablisament affects h 
(5363) 


TAdministeation 
conditions indiqnées ei-de 





Yacquisition des batenux; aprés avoir défalqué les dites sommes, le restant sera. porté 
4u compte des recettes brutes des nouvelles lignes garanties. 

Le montant du capital de premier établissement sera arrété aprés Tachat des 
bateanx, 

11 est bien entendu que si les recettes brutes une année ne permettent pas 
do faire face aux frais précités, la Société n’aura rien 4 réclamer du Gouvernement 
Impérial. 

Par contre, elle pourra prilever le déficit sur les recettes des années suivantes. 

Les bateaux du concessionnaire étant considérés comme une section de Ja 
Mahsoussé, ils jouiront des mémes droits que celle-ci. 


ARTICLE XXXIV. 


Ta Société Concessionnaire, et valle que cette dernidre constituera étant anonymes 
Ottomnnes, toutes contestations ot différends qui surviendraient, soit entre le Gouremne, 
ment Impérial et le concessionaire on la Société Te concessionaire ou 
la Société, ot les particulicrs, par suite de lexécution ou de Tinterprétation do Ia 
brivonte Convention ot du Cabier des Charges y annexé, seront déférés aux Tribunaux 
compétents Ottoman 

1a nouvelle Société étant Ottamano, elle devra corespondre avee les D 


ments de I'Btat on langue Turque, qui est Ia Inngue officielle du Gouver 
Timpérinl Ottoman, 


ARTICLE XXXY, 


To Gouvernement Impérial garantit au concessiounaire, par kilometre coustruit of 
exploité, uno annuité de 11,000 fr., ainsi qu’une somme forfaitaire do 4,000 fr. par 
aunéo ot par kilomdtre exploité pour frais dexploitat 

Cotto annuité de 11,000 fr. sara repedsenté par un emprunt de I'ftat Ottoman, 
Portant, 4 pour cont dintérét ot 0087538 pour cont d'amortisoment, amortimable 
pendant Ia durdo de Ja Concession. Le conecssionnairo aura done droit’ un montant 


nominal de 269,120 fr, 68 c. de cot emprunt d’Riat our chaque ilondtre cousteuit et 


exploité, sana quo lo concessionaire pulse deman 
Gouvernement Impérial Ottoman, 

Lo montant total nominal de titres de 'Rtst Tevenant a0 concessionnaire 
panformalté de co qui précide, Ini sem reunis par le Gouvernement Impérial Ottoman, 
Jn signature do chaque Convention spéciale pour chaque section ; mais le concessieas 
nairo dovrt Donitfer au Gouyemement Impérial Ottousan los sommes que eelulce 
Baydes pendant la période de construction pour lo service des titres remis nu od 
sionnalre—c'eat-didire, Jusqu’a la date de la récoption provisoiry de chaque section du 
chemin de fer, Cos sotmos seroat remines par Io concomsionnaire entre les mains de 
Jn Dotto Publique pour lo compte du Gonvernement Impérial Ottoman, 

To Gouvernement Impérial me wiserve le droit de modificr & tout moment le 

time de paicment do Vannuité kilométrique de 11,000 fr. fixée au peemige alings 
du préwnt Article, aprw remboursement dew titres d’Rtat émis en représoutation de Ia 
dite anpuité. 

Aussivit quo le développement du trafic, ot des recettes ot In situation financitre 
Permottront Mémission de titres privés par ‘le concessionnaire lui-méme, destinds 
romphicer les titres d'Btat qui lui muront été délivrés par le Gouvernement rupésil, 
le feneesionnaire se mottra dinecont aveo le Gouvernement Impérial pour procéder & 
‘cot effet, 

Pour Ja premidre section de 200 kilom. au dela do Konia, le montant nominal 
des titres i remetir par le Gouvernement Irpérial Ottoman su concessionnaire est 
§5x6 4 54,000,000 fr. Mais lors de Ia réception déiinitive do cetto section, et aunitot 
que Ia longueur de In ligne exdoutde som arrétée, on dtablira le montant pominal 
exact dos titres, i mison de 269,110 fr. 65 ¢. par kilom,, qui sera acquis au concession 
aniro pour cette section, Le surplus du montant nowinal sera ‘caloulé au cous 
Femission, plus les inténéts 4 pour cent courus jusqu'au jour du paiement, et sera 
vera en effeotif par le concessionaire au ‘Trésor Impérial. Il est bien entendu que 
ce calcul sera fait au minimum & 81} pour cont, 

Ta Société du Chemin de Fer Ottoman d’Anatotio se porte garanto visi-vis da 
Soavemement Impérial Ottoman pour Ia construction de In dite premidee section de 
0 Kilom, jusqu's Vach@vemont des travaux de cette section. 


lor d'autres sommes de eo chef au 
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é juger éeessaire, il pourra, 
s Ie cas ott le Gouvernement Impérial Ottoman le jugera nécessaire, il pot 
pets sia Société du Chemin de Fer Oltoman d’Anatolie do se porter garante 
pour dautres sections, et In Société du Chemin de Fer Ottoman d'Anatolio sum le 
droit de le faire. ties se ae 
somme forfaitaire pour frais d’exploitation, de 4,500 fr. par an et par kilom, 
sequoia pt tis Cnr do 400 twtr Eom, 
section, simultendenent aves la Oanveation gut aa) en Tanonits de 11.000, fe peal 
En ce qui concerne la premitre section de 0 kilom. au dela de nia, 
Tes exeédents des arantics actuelloment affectées aux lignes de la Société du Chomin 
ee er ca Utne da VBlat & Goxotire pour ln dite annuité Kilométrique de 
11,000 fr. tera assuné par les nffectations spéciales, éterminges un commun ‘accord, 
vee le Gouvernement Impérial avant Ia mise & exécution de chaque section, 
bs “= peo Tn Bocikté mpériale Ottomane du Chemin de Fer de Bagdad, de sou 
ebté, affecte en gage d'ane fagon irrévocable et inaliénable, aux portours do ces memes 
titres la ligne de Konia au Golfe Persique et ses embranchements, avec leur matériel 
ealant fete parellement, et pour le mime objet 4a part dans les reettes de 
“te ligne, apris paicaient des frais d'exploitation, mais les porteurs des titres n'wuront 
aucun droit de eigamiacer dans adwinistration de la Sootd > 
ma dite part dox recettes, déduction faite des frais d'explottation, tela que cette part 
4 con frain suront établis par les comptes do In Société, var, aa le Desc, vers 
annuellement par celle-ci h Administration de la Detto Publique Ottomane, pour 
ae poh ates Lo Gouvernement Impérial Ottoman remboursera A la 
Soeikté les sommes que celle-ci pourrait avoir fournies de ee chet, pour compte di 
service des titres émi, Le Gouvernement Tmpérial Ottoman affeote encore, duno 
acon imévocable et inaliénable, aux portours dos titres d'Btat précités, In port Tul 
revenant dans les recettes brutes de In dite ligne. 2 ; 5 
Si Ja recette ilométrique hruto de In ligne dépasse 4,600 fr., mais suns dpassor 
10,000 fr., Fexeédent an delA de 4,600 fr, reviendra ontidroment au Gouvernement. 
"Sila recette kilométrique brato dépasse 10,000 fr., In partic jusqu’h 10,000 fr. 
devant toujours tre parlagée comme il est dit plus haut, les 00 pour cent de 
Yexeddont au deld de cos 10,000 fr. reviendront au Gouvernement Impérial ot lee 
pour cent A la Société, 2 : 
1 Pane ctilen enlenda que sl ln Toolto kllosliigue brate witbxint pax 4,500 fe, la 
aceslr pour parfaire In diférence de ce chills sera pay an conesasions 
par le Gouvernement en méme temps que Vannuité de 11,000 fr. aur lex affotatio 
Prfcioles hb déterminer dan commun accord entre Je Gouvernement Inpécal et Te 
Tromsioanaire avant la mise & exGoation par le concesslounaire des clauses de Ia 
nniaanta Convention affronte A chaque scotion, Rett 
Tee Cone clatons stron cooalstas ot paydes par Lon shas do YAdmainjaration 
dale Dette Dat QiBiat h émotiro pour Texéootion dap AiMdrontes:wotions du 
ns fer, imasce commune wera faite deo reosties rorenant su, Gouvernement 
Seen ee intense quo Je moatant dlaponible. reste, affeots A la communaaté 
ee eS ae proportion du montant primiti€ nominal de chaqao 
‘émission. i me dw tit iat 
i lo paicmont des coupons ot de Vamortissement des titros d'Etat 
oe ee a tsa avernement Tinpérial Ottoman sera 
Sen tetbiet Sinque année! apees nocompliement dee formalitée  préwues hi 
TArticle XL de Ja présente Convention. 


ARTICLE XXXVI 


x ir déterminer la moyenne des recettes kilométriques des nouvelles 
Bene ome tenia arene 2 sna oseetgon de coun 
rg eg je lignes, de toutes les recettes afférentes i tontes les partios dew 
pensar ‘Tignes, ainsi que des rocettes neties prévues aux Articles XXTIT ot XXXTIT 
de la présente Convertion. pion ne aang Sar 
¥ tes brutes kilométriques ainsi obtenue servira 1 p 
er eer stent den sounnes b payer en onformaite de VAvtole NXXV. 
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ARTICLE XXXVI. 


Le concessionnaire prend engagement d'exceuter i ses frais, sur les anciennes 
lignes le Hatdar-Pacha h Angora et Eski-Chehis & Rosie tontes ter nee 
exigées par "introduction d'un service de trains ‘ 
ane dépense de $,000,000 fi 

En compensation de ees frais et des nouyelles charges extrmonlinaites 
Fou: exploitation Vutroduction du” service des : 
mpérial roconnalt au concessionnaine 

1. Une annuité de $50,000 fr pendant trente ans pour le service de Vinté 
Vamortisse capital de 8,000,000 fr. cicdessts. ; 
ang amuité commencora A courie A partir da commencement des travanx 


s améliorations 
press et co jusqu'au concurrenc 


Wentrainera 
trains express, le Gouvernem: 


rit et de 


ary 350,000 fr. pour établisemeat des trains expres 

nepale aboutira A Alop. jin: Pees 
For Ottoman d'Anatolie sur les affectations actuelles = vee : 
ct de la mba maatire qua ca 


nent of Ia ligne 


ix garanties de Vanci 


ARTICLE XXXVIII 


Le eonoessionnatre s'engage & construire 

ment Tmpérinl lui en fora la demande, aux i 
embranchement pastant de la lisno Konia 

Karpout 


aussitht que le Gouver: 
pnisente Convention, un 
tissant A Dinebékir et h 


ARTICLE XXX1IX 


Le raccontement éventuel de ta li Dama+-Hamah et polos 
ant Vobjet de la prixonte Convention, aura lieu i Alep. 


ARTIOLE XL 


le compte du xorvice des titres d’Rtat \ l'Administrstion de la Dette Publiqus 
restora disponible au deli des somm gies pour Io paiemen: m h 

1" Juillet de Yexercice en cours : Largo h~ rrapaa 
tion de In Dette Publique dans les doux mois qui suivront la présentation des comptes de 
paiement immiédint 


dex ‘Travaux Publics, dans te courant du 


 recettes préalablement vér 


ARTICLE XLI 


Te coricessionnaito aura In faculté d'établir entre Hamidié ot te port de Ca 


aur abou 
un embrancherment provisoire pour transporter Io taatériel ct les materiaus scone 


wae isant 
i le Gouvernement Impérial 
wanchement provisoire. 

ie durant cette exploitation provisoire le Gouvernement 


au chemin de Lest toutefois entendu qu’apr’s Ii 

* sutefois entendu qu’apr’s Tachivement des travu 

Vohjet de In présente Convention lo concessionnatre dev ecaont I 

ui en notitle Ia demande, calever Jes rails de cet exbe 
Ti ext bien entendu 


Tmpenal no payers pour le dit cmbmnchement nf annuité, ni frais d’exploitation. 
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ARTICLE XLU. 


Les termins et carridres qui seront expropriés conformément i l'Article VI de 
In Convention seront de Méteniue strictoment nécessaire pour les travaux du chemin 
de fer et de toutes ses dépendances, et ne pourront pas étre d'une étendue plus 
grande. Les expropriations se feront sous la surveillance du Ministre des Travaux 
Publics. 


ARTICLE XUIIL 


‘Tous les matériaux et Je matériel néeessaires pour la construction des nouvelles 
pendances, dont il eat question dans Article VIIT de ta 
tous impéts ot droits de donane, sernt, & Varriv 
usage par les employés de la downne. 


ARTICLE XLIV 


Les dépdts ot les magasins & construire sur les terrains des stations, conformément 
YArticle XXIV de In Convention, no sorviront quit Memmagasinoment des 
ransporter 
t construits conformétnent aux plans qui seront 
sentin par le concessionnaite ot approuvés por le Mi 


Lo concess ses frais, et jusqu’d concurrence d'une dépons 
totale de 4,000 les siations militaines qui sernient reconnnos nécessaires par le 
Ministére de In Guerve. Le nombre, emplacement, et les dispositions do oes stations 
millitaires ot leurs dépendanoos scront arnétés apni entente vesslonnaine ot 


Te Ministire de Ja Guerre. 
ARTICLE XLVI 


Le cone sire engage A verver nunuellement A T'Asile des Pauvres, A partir 
de Vouvertu ploitation de Ia ligne pri somnme de £T. 500, 
1 présente Convention a été, conformément i I'Tradé promuigné par Sa Majesté 
jake Te Sultan, faite en double, signée et échangde A Constantinople 
présente Canvention, Cab Jo Firman Impérial soront 
Fivee In Convention et Cahier dex Charges da & (21) Janvier, 1517 (1002), 
19, ot le Firman Lwpérial en date du 8 Zilhldjé, 1 
) Févrior, 1318 (5 Mars, 1903). 
{Signé) 
ARTHUR GWINNER 
KURT ZANDER. 
HUGUENIN, 
Certifié conforme i original 
Lo Directeur du Bureau de Traduction du 
ot des Travaux Publics, 
Movin. 


Cauren pes Cuan 


‘Pere L—Projets et Plans, Tracaus, et Matériel. 


[Article 1. Le concessionnaire stengage i exéeuter, i ses frais, risques, ot périls, 
i terminer dans les délais fixés dans la Convention, tous les trayaux du chemin de 
de maniére qu'il soit praticable ot exploité dans toutes ses partic 
1563) 
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Art. 2. Le concessionnaire devra, conformément & V'Article IIT de la C 
soumettre au Ministire des Travaux Publics, rapporté suru 
de gitra> le tracé du chemin de fer, les enaplacens 
de chargement et de déchargement, 

A ce plan seront joints: un profil en long. suivant Yaxe da chemin de fer, un 
Sejtale Natale do profits types de a.voin, un tableau des pentes et rampes et les types 
relatifs aux travaux d'art Jes plas importants 

Xe profil en long sera dressé a I'échelle de salyg pourles Iongueurs et do yy pour 
Jes hanteurs, dont Jes elites seront rapporté de In mer pris pour 
plan de comparais p 
horizontales dlisposées & cet effet, savoir 

(a.): Las distances par 1,000’ métres de Ionguour du ehen 
do son origin 


vention, 
plan général & Méchelle 
ts des stations, les voies de garage, 


in defer, comptéess partir 


eur ot I'inclinaison des pentes ot rampes ; 
uF des parties droite et lo diveluppement des partios courbes du 
naitre lo rayon correaportdant & chacu: dornitres, 

Le conemsionnairo prisentera en outre un plan général A Téchello de yydhyys ot 
un profil "échelle do ravbyus pout lex longucurs ot de yglyy pour les 
autour 

Art. 3. Les travaux do Ia ligne seront exdoutés pour une seule voie. 

Art. 4. Ta largeur de In voic ontro les boris intéricurs des rails doves Atre de 
1435 métros h 155 maties, 

La largeur des nccotemonty, « 
entre lo bord oxtériour du rail ot {an 
Voie: s'il y a deux voies, Vontrevoie 

Art. 5, Le concessionnaire établins le lk a de for Tes 
6t banquottes qui seront jugs néocssaires pour I'Gooulement des eaux, 1 
de Ia vole et dos chambeos d'emprnnt, et le maintien des ouvrages 

Le ballast iu épaisseur de 0°40. t los traverses neront métallique 

Ta Inrgenr on couronne du terrissement sous Jo ballast aura 0°50 mitros 

10 métees dans les partios difficiles de la li 
to & 4°50 métres, lorsque los murottes soutenant. lo ballast 
io ou stir le rocher compact, 
i. Les alignoments seront accordés ent 
no pourra étre int 
tre a 


comprises do ehaque e6té, 
1 mitre pour uno 


eux par des courbes dont le rayon 
partie droito de 100 métees devm 
oraqu'elies soront dirigées on sens 


tee, Tos courbes dovront étre micconlies avec lex al 
bo “parabotiqite moitié sera prise. sur Vali partic 

droite restant entre Jos origines dow para: 
Néditito 4 10 méteos; & condition que le rayon de courlure 
possible 

Art. 7. Le maxiinum normal de Minel 
18 millim. par maitre. 

Lex mocondemeats ides peates se feront at moyen de co 


autant qu 
on dew pentes et rampes ext fxd A 
es verticales d’an rayon 


livitds correspondant aux courbes de 
autant que faire se pourra. 

Lo conecssionnaire aura In fnculté de proposer aux dixpositions de cot Article ot 
2 cellos le V-Artiols préesdent les modifications qui Ini paralteaient utiles, eeat-Adive 
lune Feduction des myons de courbure jusqu’s 200 métres ef une augment 
sabes Jusquit 25 pour cent, dans lew parties préscatant dex diflicultés spécialon 
Mais cos modifications ne pourrcat dtrw exéeutées quapros avoir été approurie par 
le Gouvernement Impisial, ot que pour autant qu'ellos n'empécheront pes, on east 

iquer une Vitewo moyenne de 7% kilom. b Whours, arréts compris, sur 

Pensorchio de ta ligne, 

(Mis. S. Les voices d'évitement, de stationnement, de chargemont et de déoha 
sreta iatront étro en nombre suffisant ot seront détorminges par le Gouremement, 

In proposition du concemionnaire. 11 ent wtipalg dia 2 priacat, que la distant 
moyenno des statioy viron 20 kilom. Lav longticur de la voie d'évitement ne 
fu pis moindry de 300 metres, mesure entre lex potcaux Warnit de zamge. Dane 
Tétadlissement du profil en Io a soin de tuénager dex pabers dane 
Jongucur conveuable aux eadtolts ob Pitablissement ultérieur de stations rouretie, 
aes probable. 


les rayons devront dre néduites 


ion dew 





a 


9 ¢ le chemin de for dovra traverser des chemins ow routes qu'il sera 
it erg nt iar i a ee 
‘sty eu-dens niveau, suivant la configuration da tern cvaduviadve 
«fer devra passer ati-<lesyus d'une route, Pouverture du viadue 
See oes sonpte des chreonstaness locales, par le Gonvernewent sur Is 
ser fixée, en tenant compte des ’ re 
ioe Jonnaire, et pourra varier de $ fi 10 matres. 
Feri ae oloce de fon ciated la hautour sous c,d parte dt sold Ia Youte, 
Jes metres au moins pour ceux gut’ scront formes de poutres. lrizontales, ef 
on fer, Ia hauteur sous poutre sera d'au moins 40 metres. . 
Ta larger entre Jes parapets dos vindes sera au moins de 4°50 métres pour une 
et ae Sabet 5 ee 
e for devra pe sous d'une route, 1a larg 
ay epel ge emepat one mths 
pis dos circonata ot variera doit mitres 4 10 mattes, suivant importance 
compte des eireanstanc 
Ta ro0 fe 
Srturo du pont entro les culées sera? au moins de 4:50 métr 
siete a wolay pour deux voles; ta distance Vertiealo mcongée hi-dessus des 
rails extérieurs jusquia la elé do In vodte, po 
inférioure i 4°30 mitre ' __ ee 
ales Fonte sornient teaversdes h leur niveau par Ie ch 
denote cat dere pondg ana pena abla dtr su a sueace fe ces routes, 
ot de telle sorte 4 nite aueuno gine pour la circulation des voitures, 
Hee eee eee rome de teniices Coa Peclareoenee TN UtE 
do a aiitenatee démontrée. par ts fréquentation de In. route, sere reconnuo par 16 
Ln 
Goureem tant Ie cozateuction du chemin defer, il 
de modifier Femphhermont ou les profil des 10 
peates at ramps sur les pain modifen ne deve. po 
Vinelinaison des ancienues routes , , 
ee dass fe g rons de T'Soouloment dos 
m pamages A-niveau devront, dans Ie sans d 
cau, 0 raceorder aver les routes pr 


dessus, en-dessous, ou 


0% pour une Yoie 


Jo passage des trains, ne sort pas 


de détow 
tea préexistantes, Vinelinaison dos 
ans tous lex ong, dépasner lo 


me ts eee ure, ws Fein, Toulon 
xt. 10, Le concession nom Fai Tou 
dont 10 cours serait , suspend ou modihé pa 
trarnuey le i@voucla, apts srl Go arty den pote costraine a lnrenontre 
favre x ot dox ootire deat queleonques, seront: fixds par le Ministre 
rividres, des eanaux ot d peau queleongs 
Travaux Pablies sur la proposition da couce 
Ae i. Le: conceslens loiera, dans 
siaux de bonne qualité pris dane I contnén 
* de Part, de manidre & ebtenir une eonstzn 


ion des travaux, que de 
se conformer & toutes 
ment solide tant dex 
ie 
Seach ean ss 
ee ey 
inal at Oe any lee foadationn, Jos tation ot Yon lgen b pla 
peg oa de 10 mtres de partée et nu deli seront, a 
eae ma fy [4prenve conformément au programme qui sera présent 
Ne ee rar Pane tas aap la ne aa 


Jes cours d'eau on sur les yoies publiqui 


ot privées, 


Hiques seront calenlés suivant la deenitre clreulaine du Ministire 
UES ponte mtaligues oot cle want 
dea Trarniix Paice ee calyiide te Jevgnent den) esils ou atles serw do 19 wad 
Seba ‘bts, Las mile reposcront coy “atnzo 
Sees ere By 
rails seront posés sur des sellos sur chnque traver : 
Le ils, teavertes, Se, scront-du type adopts por les-chemwes . tor do VRtat 


— qui concerne les dispositions ¢t In construction des batcents, des stations 


cs. il eat conven que les gles do ia plus stricix nécesité seront 
oa eee a ajant cn ivus-quesiageammalah ot Wha \soas ordinairs oH 
maintenucs tout ea n'ayant © 
safe seront construites en pierre on ea briques; clles pourront avoir des 


i ‘on. pierre, briques ou béton. ma ‘ 
te Ee Aes ee oer atlsla; oh cesbituite: eiitoct tne Gnalinsioon viable 


détermingo par la nature des terrains. Ces inclinaisons scront, sur In demande du 
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concessionnaire, déterminées en cours dexéontion par le Ministére des Travaux Pu 
concesionnite, ion par Te Minit Travaux Publics 
Art. 12. Au plan général qui sera présenté, le concessionnaire joindra un tableau 
Wévitement et de stationnement, des passages A niveau, des ponts et aquolues di 
Viadues par-dessus et par-dessous le chemin de fer, et de tous les trvaax qu’ 
propose de construire 
Les plans des stations et des ouvrages d'art seront dressés & I'échelle de 
Art. 13. A ln trversée des villes, villazes, et aux stations, la voie s 
nice aan dos pops ct des btiments rato pr seis 
rt. 14. Les plans & présenter pour l'expropriation des terrains seront dnossés 
Véchelle de yahoo, | , ‘ : 
Art, 10, Au fur ot & mesure do Texdeution Wes diverses sections, wcessionnaine 
fora fnire, A ses frais, un born re et un plan cad toutes les 
parties du chemin de fer et de sex dépors 
Il fera également, au far ot A mesure de Vexéeution a 
tes frais ot contmdictoiroment avec le Gouvernement, un état desoriptif des ponte, 
rernement, un état descriptif es. ponte, 
queducs et suites ourrages d'nrt exé 3 tine expédition authentiqne den procts: 
verbanx du hornage, du plan eadasteal et de : 
archives du Ministhre des Travaux Public 
‘Tous termine expropriée aprés ce homage général, poor travaux comphément 
il-en sera fait mention dans état plus haut indiqué: de méme, tout ourrage dar 
strut aps In reise aw Stine des Treva Pa a desl y ara 
indiqus A son nchdvernent -eitlsants 


at if, sera déposse dans les 


‘Trrue T.—Bntretien et Keploitation, 


Le concestionnaire enteetiendea toujours ca état I som 
dépendances, ainsi que le matériel fixe ot roulsat, do ma: cirenlation sur 
toute son dtondue soit tonjours facilo ot wire: il adea soln re 
‘cause qui pourrait donner lien A des necident 

i le concessionaire fait prouve de. néglig 
il loi sera fait uni 
de In date de la miso on demeure, 


Vexéeution des présents engagem 
dans Vospace @un mo 
conlormé A cette mise en demente, le Gouversoment. Iraq 
aux frais du concessionaire, et procilora aux travaux da 
les fmis de ces travamx seront pris aur lox frie d'explol 
Fevenant au conoessionnaire, et en cas dinsuflisancs, 
Tess parfaire 
Art. 17. Le concoss 
. x Ministre dex 
Yavaux Publics un dtat indiquant lex rec » 
dépendances, ‘ cee 
Dans Vétat indiquant low recottes brutes, il sem fait mention des recettes brute 
Provonant des transports des voynseuts et marchandises, ainsi que de tous low autos 
Produits et reoottes des lignes proproment dites. Les taxes nfférentes aux transporte 
nilitaires qui pourraient étre effectudes & erddit feront objet d'un relevé moreuel 
Lour montant sem porté dans les recettes brutes, apr’ oneaisement. 


ne TL —Kachat et Déchdunce de la Concension, Formalités & remplir 2 Expiration d 
la: Concession, ee 


‘ 3» prononede contre le concessionnaire, conformément 
aux disposition XXIX de In Convention, il sem pourra t Tenwene 
des engagements contraotés par le concessionaire an moyen dune ajudication sen 
mine & prix des onvrages déja construits, dox objets et dui matériel fev ep arene 
lui npparticnnent, et enfin do tous les matérinux et des terrains nohetés por taj etie 

Berm era ainsi Yexéeution dle tous Yes engagements ineumibant au 


naire évincé meovra du nouveau conccssionnaire In Valeur 
Vadjudieation atira sins déterminée pour les dite objets, apni, toutefele, dese 
frnis. Le reste sera versé, pour compte du Gouvernement Impérial, PAdminkectn 
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Yaffectation de 'amortissement et inténdts des 
Si Ia susdite adjudication n’améne aucun 
te ent sans 

de ces droits A In présente 

adront, sans atieun paiement, 1a 


de ln Dette Publique, pour étre assigns 3 

titres d’Btat émis 1 déchue. 
sultat, une seconde adjudication sera tent 

réduetion conv 

résultat, | 

Concession, 


propriété do Etat. 
Te eautionnement non encore restité sem acquis au Gouvernement, - 
cession de Ia ligne pac le Gouvernement Impérial 


Art.19. En casdo reprise de In so, ainsi quo le matériel 


nent A I'Articlo XIX de lo Convention, le matériel 
s, servant i exploitation, soront remis 
Tous es approvisiounements, combusti 
te mobiliers neva ation ot oxistant A 'epoque da In roprine de 
‘cosnvon, seront achetés, h dire d'experts, par lo Gouvernement Impéeia 
2). "A Texplration de laduréo de In Concession, de chaque section, lo 
= tune aucun paioment, livter.en bon état ot libres de toute de 
nt, a Gouvernement Impérial ions et voies do chargomont 
déchargement, ainsi que les bitimonts dexploi bar ot mm 
chargés du controle d'inspeation at de Ia porcoption, les taachines 
objets immobiliers et ne sorvant pas nu transport, Tay matériel 
atériel roulnnt, tols que machines, was ant AT 
gratuitement an Gouvernement Impérial. Le matériel de cons 
mbuustibles, approvisionnements, ot antin tous les objets mobiliers 
‘ot existant A Vépoque de In roprin de Ix Concoasion, scront 
Impérial, Te , lo Gouvernement 


que locomotives, w 
nt au Gouvernement. a 


6, par le Gouveraen 


Impérial ne sera tent de prendre quo les approvixionnoments nécossaires D Voxp) 

pendant six mois 
Dans le eas 0 
siaterait que le chemin do fer ne 


cing années avant Mexpirati . lo Gouvernement 
rq 


dans un. dt 
9, ot un délal luis 


© la-voie cn bon état d'enteetion 


pour mi 
vernement prendra en main exploitation de In 


pas do nisultat, le Gi gne et do nos 
dépendani fora exéouter doflice, aux fmix du cononssionnaire 
la voio en bon état. Les frais de réparation scront pris. sue los 


ottes revenant au concessionaire : en eas d’in- 


Jes réparntions 


nécossaires pour met 
frais d’oxploitation et sur certaines re 


Tisunce des recettes, Io concessionnalre wera tena d'y supplier. 


uy 1V.—Tarifa et Conditions relatifs aw Transport dee Voyageurs et des Marchandises 
que lo conosssionnairo, en yerta de I'Articlo XVI 
iterminés par los Tavits maxima ci- 


Art, 1, Len droits do trans 
set préali nm mois, De mdm n cas d'abaissement do 


an Tarif sont porgus 


maximum qw 
ces Tarif, ‘Len 
par kilomatre de par 

Len sommes qui 


favia trois jours A Tayanee, ‘Tour to 
Lex taxes ininima sout comptées pour 8 kilom, au moin 
ont les envois h titre de remboursement ne sont paysoa 
quiopris encais ‘aire percevra uno commision de 2 pour cent, 


‘Tarif —Vayagewrs. 


Por tite et par kilomatre (trains mixtes et de voyageurs) re 
Be neh ca zu 

Rice wc 

2. See rH 


Les voyngeurs transportés par trains de grande vitesse composés de wagons do 
et de deuxiéme classe, paicront une surtaxe de 30 pour cent. Les enfants 

, portés sur les gonoux dex personnes qui les accompagnent, 
A partir de trois ans jusqu’h sept ans, ils paieront la 
efois, dowx enfants ne potrront, dans un 


Misqura ge de trois ans 

seront transportés gratuitement ; 

demi-taxe et oecuperont place entire; tout 

compartiment, cecuper plus d’une place ent 
[56x 





Tarif IL—Bagages. 


‘Tout voyageur muni de son billet a droit au transport gratuit de 30 kilog. de 
bagayes; les enfants payant demi-place n droit A la gratuité que pour 20 kilog. 

spe de transport par friction indivisible de 10 kilog. d'exeddent et par kilometre, 
Les objets encombrants qui, sous une capacité de 30 décim. cubes, pdseraie 

_ les ob . ne capscité de 30 décim, cubes, pdseraient 

7 kilog., seront assujettis an paiement du double de Is taxe indiquée an 


Frais accessoires. 


a taxo du Tarif, il sora pergu: (1) par bulletin de bagage délivré, un 
‘droit @onrogistrement de 20 paras, que Ie pofds excdde ou non Je pois réglementaire 
.; (2) un droit Wentrepoage de 5 paras par jour pour tout colis non enlevé 
destinataizo apris Tarrivée des trains ; (3) un droit de 20 paras par fraction 
ndivisible de 100 kilog, pour tout pesage supplémentaire effectad sur la demande de 
Vexpéditour ou dn dostinataire, si ce pesaze est conforme a la déclaration de la 
Compagnie, 


Tarif LL1.—Chiens 


‘Les chicns transportés dans les trains do vo: rs ou les trains mixtes paicront 
4 paras par kilom, vt si — 


Frais accessoires 


En outre de Ia taxe du Tarif, il ser porcu par téte: (1) un droit denregistroment 
de 2) pares; (2) un droit de.8 plastres par jour pour tout chien non réclamé par lo 
destinataire ct mis en fourridre par les soink du concessionnaire, aux risques et périls 
de qui de droit. cae CoN 


arit IV.—Objets expédite par grande citesse 


1 sora pergu 

1 pnen par kilom. ot par fraction i de 10 kilog. ‘Tout objet qui, sous un 
volume de 40 décim. cubes, piserait mo Kilog,, sere assujetti au paicanent do 
la double taxo du Tarif 


Frais accessoires, 


En dehors des Tarifs, il serm perou: (1) un droit d'enregints de 2 

) un droit @enregistrement de 20 paras 
pour chaque expésition; (2) un droit do ronnutention de 4 para par fraction indl- 
visible de 10 kilog.; (3) un droit d'entropomge de 10 paras par jour, par fraction 
indivisible de 50 kilog., pour tout objet qui, pour quelque cause que ce soit, ne serait 
pas enlevd dans les vingt.quatre heures apris Venvuie de In lottre davis, par le 
destinatnire, s'il demeute dans la localité d'srrivie, ot dans les trente-six heures s'il 
eieuro dans tine autre localité; (4) un droit de 20 paras par fraction indivisible do 
100 kilog. pour tout pesngs supplémentaire fait sur lx demande de Vexpéditeur ou du 

‘inntaire, et dant le résultat serait conforme A la déclaration de la Con 


Feo peor an el or nplaemt ia poeta 
En dehors de cette taxe, i wera pergu: (1) un droit d'entrepdt de 10 paras pour 


Jes paqucts et colix qui, pour quelque cause que ce svi, uo seratent pas enlovés dans 
les vingt-quatre heures suivant Vexpédition de Vavis au destinntaire, sit demeure dans 
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la localité d’arrivée, et dans les trente-six heures s'il demeure dans une autre localité; 
) paras pour tout pesage supplémentaire offectué sur In demande de 
taire, s'il a pour résultat de justifier Ia déclaration de Is 


‘Tarif Vi.—Titres, Expices, et Objets de Valeur. 


Lor et Yargent, soit en lingots, soit en monnaies ou tmvaillées, le m 
plating. les Lijoux, picrres précieuses ct autres valeurs, ne sont admis A Yexpédition 
Que comme marchandises de grande vitesse. La taxe & percevoir est le double de la 
fixe normale de grande vitesse appliquée au poids effectif, mais au minimum h 
25 kilog. Le oo (pas tenu d'assurer les transports de espace. La 
responsabilité du concessionnaire, pour les envois non assurés, par lui, n'est engagéo 

fans. les limites des dispositions qui régleat les conditions de transport des 


Tharchanidises de grande vitesse. 


‘Tarit VILL—Voitures et Matériel rowlant. 





| Vim 
Par kilondte - 
Grande, | Petite 





Vovtures & dows 00 quatre roore dune banguette 


Voi ssre roves & deux bamuetion 





Prais accessoires, 


Hin debiors de Ia taxe du Tarif i sera pour toute expédition per: (1) un droit 


us; (2) dos frain do manutention de 10 piastres par yéhioulo; 
piastres par jour ot par voiture; ces droits de 

sinage ne seront pergus que pour les voitures rion réclamées par les destinataires 
quarmnte-huit houres apris larrivée du train. En outro, ni les objets se trouyant dan 
1a voiture pasent pl 50 kilog., il xera porgu pour 'exeddentde oes 50 kilog, Ia taxe 
privuo pour les marchandiscy dedeuxidmo clase transporté itesso, ob 00 par 
fraction indivisible de 50 kilog. 


denregistrement d 
(8) un droit de magasinage de 5 


arif VIL1.—Restious 





¥itonc 


Par tite ot yar Milowsure. 


2, Venus, nen ot pares oe 


3. Moutwine, tis et ehieree 





Frais accessoires. 


arif, {1 sera peryu pour chaque expédition: (1) un droit d'enregist 
mi ‘20 paras; (2) un droit de manntention de 100 paras par t&te de premidre 
eatézorie; un druit de manutention de 40 paras par téte de deuxitme catégorie; (8) wn 
Groit de fourridre de 5 piastres par jour pour chaque téte do bétail non enlevé par le 


Bn outre du 





destinataire dans les vingt-quatre heures ét-parqué A ses risques ct périls, et ce, 
préjudice des frais de fourrage a réslamer en outre, ra add 


Tarif [X.—Marchandises transportées @ petite vitesse, par tonne et par kilom 


1” Classe, 


Armes, bois de menniserie et de teinture et autres bois de valeur, eban 
boissons spiritueuses, ouivre, eotons, café, calle de poisson, matériel de vases 
drogues, dennves coloniales, duvet, étolfes, épiceries, fers ouvrés, faiences, fruite 
métaux bruts ou trava miroiteries, huiles olive et autres, herbes, 
mented a, objets de libniri as 


sArTUaNX, 
anis, &e., 85 parns, 


2 Classe, 


Ardoiso, obarpente, bitum arbon de bois, ehanere, fe 
en barnes et en plaques, toiles, minomis, planches, ma terhapieha fond es de 
taille, poissons salés, plomb on saumon, viaidles salées, I pot 


3° Classe. 


‘tater tea bor heey son, bols & briler, exilloux, riz, 
i ease ele eran al aoe ete nee 

inftlaren b 900 iach no pleron pcs FTES 09 ea at iazas cn 
pereonrs qui ne scm Jar tnerourk 8 oman” Mra do 60 Kilog. ot pour un 


Frais accessoives. 


En dehors du Tarif, il sera percu pour chaque expédition 9 
registrement de 20 paras (2) plastres pur tone, elatacdive, 18 farce jor rae 
inilivisiblo de 80 kilog., sila manutention ait opéste par les soins de omslasiornsite, 
(8) un droit do mogasinage de 10 paras par jour et par fmction indivisible de Soka 
Pour les marcha non, eles dans Tos quarntehule heures. ei sunrot 
Tis f In poste de Ia lottre d'avis aux destinntalre sin droit de 20 pare jue fet 
Vexpéditeur ou du destinataire, ot dont le réwultst serait Nea ur lo demande de 
posse, Promice 


Observations. 


Les taxes du prisent Tarif ne sont pas applicables au 
ux de 8,000. kilo ‘ ndiveable pest 
lo prisont Tarif sera augmenté de moitié; In Compagnio ne pou 

teasporter des mavies invisible pesant pine de 5,00 kilo ot nécoatant Temple 


pour toute masse lndivlatble pesnnt de 3,000 kilos. 45,000 kiloe 


re tonne de 


«am matériel xpéeial sf elle 

elle prend tur elle le transport et To factage de mses 
olds, les frais et conditions do transport ot do foront détermings de wrth oct 
PAIR ho ransport ot do fhotage feront déterminds de ere gre 


Tarif X—donurances, 


Les matchandises assurdes payer i 
an ines assunies payeront les frais supplémentaines d'assumnce 
Pinstren 
pare 
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Tarif XI —Trains apeciauz. 


‘Taxe A pereevoir par kilom. 


Locomotives aves wagon de wieté ote 
Pour tut ewciet en jus de deux exter par was 

Pour chgee dow Pin temp indi ans 1 
Micinum 3 perecra (dre poe ua train spiel. 
Minimum A percoveie pour touttrain spéelal we eo 


Les taxes ci-dessus ne sont pas susceptibles des réductions prévnes au Titro V. 

Si la taxe A perevoir des voyageurs, bétes, et bagages transporté par train 
spécial est inférieure i In taxe qu’aurait produite le Tarif par train ordinaire, le conces- 
sionnaire pourra appliquer le Tarif ordinafre. La demande dua train spécinl doit étro 
faite au moins vingt-quatre heures & Vavance. : 

Art. 22. Pour les évaluations & faire conformément aux Tarifs spécifiés plus haut 

coux A intervenir, le para est considéné comme Is quarantidme partie de In pinstre, 
et In piastro comme Ia centiéme partic de la livre Turque. 

foutafois, Ie concessionaire sem tenu. d'accepter toutes les monnaies ayant cours 
dans 1" emu change fixé par le Trésor. 

Art. 28. ‘Tous bestiaux, marchandises, objets, et céréates non spéoifiés dans les 
Articles préeédents soront nssimilés, pour la perception de la taxe, a In classe avec 
inquclle He ont le plus de rapport 

‘Art, 2h Tous lox Tasifs, qu’ils soient généeaux, spécinax, ou proportionnels ow 
diftérenticls, sont applicables & tous les voyageara et expéditours sank distinction, En 
outro, ces Tarifs, avant d’tre appliqués, seront soumia 4 Tapprobation du Gonvorne- 

En cas durgence, ces Tarifs pourront Otre apy Tex notifinnt 
Tmnpérial, avant approbation par le Gouvemieme 
TI est formellement Interdit au concessionaire de passer tout ‘Traité 
objet d’aceorder des réductions des prix indiqués dans les Tarifs, 
ction no s'applique pas aux Teaités A passer avce Io Gouverne 
nt Impérial, Les pauvres et indigents soront, sur pidces justificntives ddliveées par 
nitorités locales, transportés A moitié du Tarif on viguous. 


‘Tener, V.—Stipulations relatives divers services. 


Bn temps de paix comme en temps do guerre Te concessionnaire mettra 
A Ia disposition da Gonvernemont Impérial, sur In réquisition éorite des autorités 
itaires, toutes les voitures et autre matérie! et moyens ile transports, toutes les fois 
quo le Gouvernement aura A expédier par le chemin de for, soft isolément soit en 
corps, des militaires appartenant 4 larméo do torre, A In flotte, 4 Ia police, ot la 
gendarmerie, ainsi que des zaptiés et volontaires, lours bagages ct leurs bétes, toute 
sorte de matériel, munitions de gucrro, et jonnements; au besoin le Gouverne- 
ment pourra mOne, alors, prendre en main la dirvction de Ia ligne avee son matériel 
‘ot son personnel. Cos expéditions seront faites, tant en temps de paix qu’en tomps de 
guerre, qu’elles soiont effectuées par le concessionnaire ou par le Gouvernement 
pant la ligne, an tiors du Tarif, sant en ee qui concerne les officiets et les so 
qui seront transportés au quart du Tarif; de méme, le matériel et autrox objets 
expédiés par le Gouvernement par les trains des voyageurs seront également trams 
portés au tiers du ‘Tarif, les officiers ot soldats au quart du Tarif. Tl est enteada 
[Pour les transports militaires, les soldats,en debors des objets qu’ils portoront 
eux ot dans le wagon of ils se trouyeront, auiront droit au transport gratuit do 
20 kilog. de bagages par homme. Ces bagages pourront étre composts les articles 
‘suivants -— 

Pasils, bavre-sses, gibernes, sacs-A-pain, bidons, vétements, chaussures, batterie de 
cuisine, matériel d/ambulance, matériel d’armurier, de maréebal ferrant, de pansement 
ae les chevaux, instruments de chirurgie, médicaments, tentes, pelles, pioches, 

es, instruments de susique, ainsi que les vivres nécessaires aux hommes pendant 
leur voyage en chemin de fer. 

‘Toutefois, dans le eas oh Je Gouvernement Impérial en ferait In demande, le 
concessionnaire sora tenu do passer avee le AMinistire de Ia Guerre une Convention 

563) 
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éciale pour les transports et expéditions militaires, conformément aux régles établi 
A cet égard dans les antres pays. nee aati ego 

Art. 27, Le Gouvernement jouira aussi d’une réduction an tiers du Tarif pour le 
transport des détenus et condamnés, ainsi que de leurs gandiens; cet effet, le 
concessionnaire sera tenn de mettre A sa disposition, lorsqu'il le requerra, le nombre 
de compartiments nécessaires dans les voitares de deuxidme ow troisiéme classe, des 
trains ordinaires. s 

. Les fonctionnaizes ott agents du Gouvernement & 
atrOle et de In surveillance de ln construe! Yexple 
fer, ainsi que les employés de V'Administration des 'Télégraplies et des Contributions 
Indirectes, seront transportés gratuitement dans les yoitures de In Compagnie. Le 
matériel télégraphique des lignes de I'Etat sera transporté aveo unc réduction de 
20 pour cent sur le Tarif. 

Art. 2, La Compagnie est tenue d'effectuer gratuitement, dans les. trai 
onlinaires des voyageurs, le transport des valises eal nae peut essen 
agents nécessaires au service; i ect effet, elle réaervera, dans chaque train de 
Voyageurs, un ov plusieurs compartiments de voitures de dcuxiéme classe, jusqu’ 
concurrence d’une voiture entiére, suivant qu'elle en sera reqaise par le Gouverne- 
mont, 

_ Dans le cas oft Administration Impériale des Postes ferait construire wn wagon 
spécial approprié au transport do la poste et le livrerait & In Compagnie, Ia Compagnie 
sem vamne do Vatteler & ses trains et de le transporter gratuitement 

Le concessionnaire ne pourra aceepter aucun service postal étranger sans une 
autorisation préalable du Gouvernements ; ee 

Art. 30. Le concestionnaire ext obligé de faire circuler joumellement, au moins 
un train mixte dans cluguo sens, 

in dehors do oe train mixte, Ia Société établira entre Haldar 
vice vered, au moins un train express direct par semaine. 

Au moins toutes les deux semaines, co train express dircet sera prolongé jusqu'au 

olfo Porsiquo, ot vice versd, = 

La vitesse moyenne de ce train sur le réseau faisant Vobjot do Ia. présente 
Convention ne sera pas inférieure A 45 kilom. & l'heure, arrits compris, et ce pendant 
les cing promidres années comptées & partir de In miso en exploitation do ta ligne 
principale tout entidre. 

Apris expiration des dites cing années, In vitesse moyenne, arritx co 
train dlrect no sora pos intéeiours & 80 ‘flee. = Sree 

Ia Société Gtablira en outre, xi Vimportance du trafle en démontre Ia nécowaiti, 
dea trains divets compronant des vitures de premitre et deuxiéme classes, dont In 
vitesso moyenne entre Haidar-Pacha et le Golfo Persique, et rice rer 
Jnférjoare 40 kllom, &Vheure - ical seeum 

o prisent Cahier dex Charges a été, conformément A 1'Tradé promulgué par Sa 

Majesté:Tmpirialo Io Sultan, fait en double, signé et éehangs i Constantinople 
20 Bivrier, 1318 (5 Mars, 1903). = eh Deseaeatoorie 
(Signé) ZXHINI. 


ARTHUR GWINNER. 
KURT ZANDER. 
HUGUENIN. 


wha ot Alep, et 


Contifié conforme i Voriginal : 
Le Directear du Bureau de Traduction du 
Ministre du Commeree et des Travaux Publics, 
(Bigné) Mov, 








No. 23. 


Sir N. O' Conor to Sir T. Sanderson.—( Received Mey 
awe nor ir -son—( y 4.) 
My dear Sanderson, Constantinople, April 29, 1903. 
ES Pet Zs the! resalt of my study of the criticisms in the rea aos pricis of 
one: Yours very truly, 
(Signed) Nie OCONOR. 
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Inclosure in No. 23. 


Précis of Despatches. 


/—- PELERE is no sorious British competitor in the field, and I doubt whether thero is ‘To F 


‘any financial group in London anxious to obtain the Concession or who would accept 
it if offered on the terms probably acceptable to the Germans, ol 
be considered such. ‘The mnain feature of his proposal is the absence of any kilometric 
guarantee, and this brands it as counterfeit, for no one would undertake the work with- 
‘out a solid security of some sort, and I have not thought it advisable to support him. 
But his action may have shown the Germans that it is important that we should 
assist, or at least abstain from competing. ‘The Sultan’s idea of building the railway 
himself is absurd. Sooner or later the Germans will, if they persist, obtain the 
Concession on fairly reasonable terms, but at the present, the difficulties in their way 
aro so great that the German Emperor would probably appreciate any support that 
would turn the scale in their favour, It is, therefore, a matter for consideration 
whether this support should not be given by Her Majesty's Government. 

I would like it to be accorded, as the result of a request from the German i 
‘and combined with some understanding securing to British capitalists «rig! 

operate on fair terms in the prolongation of the existing railways to Nagdad and 
Pusorsh. Some schome by which the Smyrna—Aldin Railway would at the same 
time be amalgamated with the larger enterprise would not, I think, he unacceptable to 
the ownors of the English line, and would in the long run be to the advantage of 
British trade and influence. 

‘An Imdé has been communicated to Baron von Marschall, granting the Con. 
comion in principle, ‘The details will be determined after the retara of the ‘Technical 
Committed, ‘The difficulty is the kilometre guarantes; and evoutually long and 
Aifficult negotiations will ensue, lending, quite powibly, to a demand for British 
financial co-operation, 

Russia will possibly be obliged to seek a counterpoise, and ix rumoured to be 
trying to get an important Railway Concession in the Erzcroum region, 

Dr. von Siemons still hoped to come to an understanding with the 
It would be fur better to make the lino an international one. 


Jin Railway. 


Sir B. Law might remark, in a private letter to Dr. yon Siemens, that he has 
heard that the Railway Committee is proposing to acquire a port at Koweit, and 
that he hopes it will not be unduly prossed, ns Dr, von Siemens is probably aware 
that intimate relations exist between Her Majesty's Govornmont and the Sheikh. 
Sir E, Law thinks that Dr. von Siemens would’ grasp tho xituation, and avoid 
discouraging British capitalists hy any action which would have an unfavourable 
offect on the London market, A similar hint might be given to the German 
Ambassador. 

Tt ix proposed to apply the increased onstoms dutios ns tee for a Ioan 
of sme £41 40,000,000 for the construction of the Bagdad Railway. This loan may 
Gntice foreign—and especially British—eapitalists. A fixed part has already been 
reserved for the French investor, and a similar arrangement may be made for the 
British, hoth France and England obtaining likewise a share in the work of 
‘construction. . 

‘This arrangement might have an effect on tho Koweit question. 

Transmits Report of Committee. The discouraging accounts which it contains 
of the state of the country and the small estimate of receipts would hardly tempt the 
investor, unless sccompanied by exceptionally satisfactory arrangement for kilometrie 


tees. 
‘Transmits copy of letter to Dr. von Siemens. We have shown good-will wil 


ing to do what he wants, viz., to agree to the increase of custome duties arising 
from the specific Tariff to be handed over to the Anatolian Railway Company, ‘The 
debt and many others will want a share. 

Have written to Dr. von Siemens expressing satisfaction that he has opened the 
door to British capitalists, but, as he ean understand, T eanot venture an opinion on 
the financial side of the question, though I shall’ be very pleased to see British 
capitalists co-operating with Germans in this great enterprise... . I think it would 
Bea pity to stop here and not do what we can in other ways to bring about an inter- 


Mr. Roohnitser cannot * 


No. 


‘To Foroign Ofte, 
No. Bid, 
Novena 90, 
1890, 


‘To Forvign Oftce, 
No. 602 Vol), 
December 37, 


1599. 

‘To Foreign Otlco, 

No.2 (Vol), 
wary 23,1000, 


‘To Porvign OMe, 
No, 175, May 19, 
1900, 


‘To Forelgn Of, 
No, 281 (Vol), 
uly 8, 1800, 


‘To Sir T, Sander 
on, January 204 
1001. 


To Se. Sade 
fon, Folrary 
1901. aid 





ore Oo, 


27, 1002, 


0 Sie T, andr- 
ts Teer 


custome must 


Slare’ 10, 1908, 


One of the results of M. Deleassé’s visit to St. Petersburgh was that M. de Witte 
undertook not to oppose the Bagdad Railway 

Witbout some impulsion from officis) quarters, British capitalists may not be 
disposed to move im the m: It is not my object to lead British investors to 
put their money blindly into the work, but m 
that a Bri dicate should be formed to eater 
German and French groups, and to inquire fo 
of the : to be in a pr obtai 
British 
origiaal Cones 

Thelieve that the Ottoman Gov 


merits and d 
public, as well as 
who participate i 


in principle, to # Kilometric 
eve that with 
Youn eale (000,000. 
with such 
A kilometri 

customs dites, 1 impo 
bub we would find it didloult standing al 
question the right of Turkey t 

try. Tt is unpl 

hole of Asin Mi 


purpoves as it thinks wisest 
© construction. of a railway 
in the Persian Galf in which 
Great Brita 
‘The Convention omits all mention of the spe 
Bagdad Railway, "The re 
Company mus ok to 


antec to be given to the 
nues of the vilayete will evidently not suffice, and the 
tho increase of customs ( 

this Inter the apprehend Russian opposition, wh 
expected, M, Zinoviow’s remarks lend. colour to this: ho thre 
war indemnity. ‘The I optibilii h that they will find it difficult to 
work harmon ject, like Russin’s, was tho im- 
poverishment of Turkey, wo should bo able to show goo reason for obje 
inereaao of custome duties for the benefit of a foreign railway. My belief in that our 
commerce will inorwase with the development of the country, and that the burlen of 
the new duties will fall chiefly on the consumer, I am conv 
politically and commercially, to assist in the development of this countey, and there iv 
ho more effective means than by constructing railways. The Aidin Railwery prospects 
at first were vory gloomy, but it hns turned out a highly profitable undertaking, and 
it is quite probable that the Bagdad Railway may prove equally so, I ‘hope that the 
English Syndicate will spare tio pains to come in oa a footing of equality with the 
Froneh and Germanx 

v in also the question of credit and prestige, and the Germans cannot put so 

country without being prepared to support the stability of an 
they have staked so much. From the date of th 


ble pressure by making 
one of the essential conditions of our consent to the 
that without our good-will the London 
market will not subscribe, 
Ans told an ls the proposed inctase of 

ur having an oyual participation. 


Mos fold Mr. Gwinner that the support of the city could best be attmcted by 
letting it be understood that British capitalists could have the construction of the 
easton end. 

Tho Administrative Council is to consist of cleven members, and the Germans and 
‘Turks togethor will have a permanent sinjority on the Mean. 
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No. 24. 


Sir N. O'Conor to the Marquess of Lansdowne—(Received June 19.) 


{tg mp ic) Constantinople Jone 1, 1003 
iG with regard to the Bagdad Railway, that an understanding wns come to 
afew ae ago al ‘Horkn between the Gorman and French Syndicates, whereby each ia 
qo receive 40. per cet, andthe Avstian, Swiss, Coostaotinople, and Ttaian groups, 
Tiot to participate in the direction, control, &e., have 20 per cent, reserved for 
them. 
wing is confidential s— " 
The Featcks Ambnceader as been informed by M. Deloasé that the Bagdad Raileny 
scheme oid. the unification of the Ottomon, Debt maxt go togethers that he will not 
flccepe one without the other; ard that he his reserved his approval until be has examined 
the Agreement. 


No. 25. 
Bir N. O'Conor to the Morquess of Lanadovene.—(Reeeived July 1%) 


ge rel ‘Therapia, July 4, 1908, 

P AVTITH reference to my telegram No, 106 of the 80th ultimo, 1 have the honour to 
report to your Lordship that 1 Tearst ftom MC, Constans two days ago that ater carefal 
wapinination of the Memoorandam prosented to. him by ME Auboynens, neting on behalf 
Sf the Ottoman. Bank, MM. Deleasse refused his consent to the Agreement made between 
them and the Deutsche Bank in regard to the Bagdad Railway, and. at the same tine 
asked M, Constans for hie opinion, ice 

“rhe French Ambassador, in replying, stated that the conditions did not seem to 
hi 1 participation for his countrymen, - 
ie ety por cout, ofthe eapital wns allotted to each financial group, bot as the remaining 
40 per cont wan distebated ms to 10 per cont, Yo the Auatrinos,& pee cent 10 che Sin 
2 per cent. 10 a Milan group of bankers, and’ per cent, to x Constantinople group, a 
of whom were, he believed, mote of Jews directly under the influence of the Deutsche 
Bank; the amore of equ, partcpation was 
M. Gonstans to say that a German the B cio te 


the smaller 
nent wore Lo 


M. Deltasad wax inclined simply to 

sin fefusal to allow a quotation on the 
‘muttor bofore the Council of 
Government, and to leave the 


loved the German Embassy 
and that they would. pro= 


have two Delegates, 
M, 


Bars Houre, bot evetoall 

ris Hours, bot eventtall 

Minsters, to state formally the dewands f the 
= ‘fuse ther ns they pleared. 





wer was the end of the n , he thought the Germa 1 construct 
the KonieBregii section by thems but Whether in this Turkish Unified 
Bonds would be quotation on the Paris Bourse, or his Government would 
to © moditieation of the custows dues, was another: mat 

Jn convection with the general question of the Bagdad Railway, I beg to report 
to your Lordship that 1 have been iodireetly faforwed by & gentleman who isin 
cloxe touch with the German Einbassy, and gives me to understand that he speaks with 
authority, that it is considered at Berlin and in Government circles that M. Gwinner was 
too exacting ia the terms aud conditions which he sought to get acccpted by the British 
Syndicate; that the Germans are now inclined to allow them to construct the Persian 
Gulf end of the line, provided they are allowed to retain the Halder Pusha-Kouia 
sections; and that it is hoped an understanding on this basis may be eventually brought 
about. 

It is possible that some such views may be entertained by certain financiers at 
Berlin, If 0, they are probably insicative of the swing of public opinion, and possibly 
dve io part to the vexation and disuppointment felt at the breakdown of the French 

egotiations, 

While it is, perhaps, right that T xhould. mention the matter to your Lordship more 
a» gomip than otherwise, 1 do not think the proposal-is by any means a definite one, 
inspired by any responsible wathority. 

‘There ure, perhaps, pulitical wire-pullers who would be only too glad ta Jaunch in 
the press some story of fresh negotiations between British and German financiers which 
‘would considerately appear about the time of President Loubet's visit to England, 

Thave, & 
(Signed) N. It. O'CONOR, 


SO Se ee 


No. 26. 
Sir N. O'Conor to the Marqures of Lanndowne—(Received sSuly 27.) 


(No. 448, Confidential.) 
My Lord, Therapio, July 22,1908. 

1 HAVE the honour to report that your Lordship’s despatch No. 168, Contidential, 
of tho 3rd instant, wus delivered to roe by Captain H. Stmyth, on his arrival ou the (1th 
instant, and that I have since bad severol interviews with him on the subjeet of his proposed 
journey to the countey which the Bagdad Railway ia to traverso, 

V have taken the necestary oficial stop to obtain facilities for him, and 1 have 
inatructod His Majesty's Consular oifleers, whose districts he will yass through, to. afford 
‘him all possible new. 

Putting aside tho snilitary nepeots of the question, it is ovident tat, with the 
means at his disposal, st will be imporsible for Captain Smyth to andertwke « detailed 

tion inta such questions as those connected with mining-irrigetion and such 
With a view, however, to furoishing lim during his stay. ia Constantinople with 
aspect of his mission, | gave hin sceews to the Report 
inom Railway Commission and othor papers connected with the Bagdad 
Railway scheme, atid | summoned Mr. Yeakley and Mr. Waugh to be presont at aa 
interview 1 had with bin on the Lith instant. ‘I subsequently drew his attent 
Nrittea Memorandem to the points which I considered deserved: nie 9) 
‘Me wort important of these points aro: ‘The general question of the Hogdad Railway 
beormiog x great tmde route between east and west? the popoloiice, actual nod 
prospective, in the districts concerned, und bow it would be affected by ‘the railway ; 
the nature of the soil and. its productivencss, ax aficeted hy the water supply, 
rainfall, &c.; and the etlcet on the railway of maritime access {row Syrnx or the Gulé 
of Alexnndretia, as compared with its position if the sole western sa tormiqus were 
Holdar Pash, 

With regard to the section between Bagdad and tho Persioe Gull, 4 suggested 
hin roporting whether ther would iucreae our tradearva. inland from the 
Persian Galt; what would be the efeot of competition betwecs the railway and river 
nuvigation ftom Busorah to Bagdad ; the relotive advuntases and dissdvantages of 
various posrible termiai on the Shottel-Anib or the Persia Guify thevactual per. 
centage of British unde between Bassorh and Ragdad, aad how it waald be aflegted by 
the railway ; whut special advantiges would accrue to Britis trade if the BagdadePersian 
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Golf section were directly under the control of a British Company ; and finally, what 
effect the railway would have upon the transit trade through Turkish territory to and 
from Persia. 

I ventured in Coptain Smyth here for a week, in order to give him time to st 
the German Cosimission's Report and other papers. T was also anxious to ascertain 
whether there was 4 technical report drawn up by the Cominission, and, if so, to furniah 
him with a copy, but ss I find it dificult to obtain information ia this matter, T shall not 

Gopartare if I cannot get the Report within a (ew days. 
Thave, &e 
(Signed) N. BR. O'CONOR. 





No. 97. 
Sir C. Greene to the Marquess of Lanxdowne—(Received July 


Commercial, Confidential.) 
dy Berne, July 27, 1903. 

WITH reference to my despatch No, 1, Commercial, of the 15th ultimo, on the 
subject of the propored Bagdad Railway Company, 1 have tie honour to transmit to your 
Lordship herewith copy of « Coufidential Report which Lhave received from Mr, Kick, 
Hix Majesty's Consul at Locarne—who is also, ax your Lordship is aware, a banker—whioh 
Appears to me to corroborate in general the information which L have dlveady forwarded 
to your Lordship, 

Mr, Palck bos, however, ascertained that this air is still a long way from being 
settled, and that there would appear to be sore objection on the part of the Freneh 
supporters of the scheme to the participation of Swiss capital in the undertaking. 
Mr. Falck in of the opiaion that polities, aud not money, are tor the moment the sain 
fnotore in the situation ; and he further expreasoa his oonviouon that, in the event of 
Swiss capital being seriously interested in the venture, it will be M. Abegg-Atter, the 
President of tho Schweizerische Kredit Anstalt,” who will direct the whole affair. 

T havo, & 
(Signed) CONYNGHAM GREENE. 


Inclosure 1 in No. 27. 


Report by Consul Patek. 


LBS eoquétes contidentiolles faites par rox confrites de Bile et Zuriah voutlrment 
tris positivement Ia juxteeso de mex improaions concernant le Chemin de For & 
Bagdad. On pactait non seulement d'une participation dans cette affuire, mais de 

ner uno Société nouvelle, domicilide & Zurich, et consiituée Capris te typo de In 
Soxiété dex Chemins de Fer Orientaux, que In Soolété de Criit Suisse 4 erdce ot 
contrile encore. Ino s'agiwait pas d'une Société pour ta construction seulomont, 
tonis aussi pour Mexpiloitation des lignes, qui feront lobjet de Mima de Décombre 1100 
en favear de In Soviets des Chemins de Fer d'Anatolie, 

TI risalte, cependant, des demires nouvelles obtonues pur lex journaux, qua catte 
Affaire Est encore loin d'étre en rigle, puisque Ia répartition da’ onpital social aux 
fi des différentes. nations forme.ewcore objet da pourpaclers entre lex 
groupm Allemands et Frangais, et que oo doraier conteste & la Suisso Ia. partioi- 

tion proporso par le promier. Tl ext dtident que In politique jouo’ to role 
fnportant dass ote onfetlon et jus les Ixanmes dufulry °F spat anche: que pour 
tris pou de chose. Dans tous les ens, mo dit-on, l'a(faire no pourm tre Ianiese 
qu’apris Ia grande opétation de la conersion dé In’ Dette Ottomane, «qui renoontnt 
encore bien de difficultés. 

Crest done i Paris et A Berlin qup In chose serait i surveiiler ; je no werale pas 
6tonné non plus d'apprendre que Londres solt renteie dans Ix chow; ot wi jamais Ia 
Suisse avait a sy intireser sériewwement, co ae serait quo M. Aboge-Artor; Petaldeont 
de Ia Société do Cridit Saime, qui dirigensit-tout, ot duguel Me Angst’ pourrait 
indirectoweut s‘approcher pour étre reascigné. 





60 


Voici un exemplaire de Is “Nouvelle Gazette de Zurich,” No. 200, du 31 
courant, édition du matin; elle contient un article que vous lires avec intértt, Je 
oulais Menvoyer de suite, mais e’était précisément hier, ou avant-hier, que Voccasion 
de voir des personnes bien informées devait se présonter. 
igné) LOUIS FALCK 
Lucerne, le 24 Juillet, 1908, 


Inclosure 2 in No. 


Extract from the “ Neue Ziiricher Zeitung" of July 21, 19 


(Translation) 

AFTER the British financia} groups bad notified their withdrawal from the Bagdad 
enterprise, the German parties interested turned (in accordance with the original plan) t 
France, io order that Fronch capital might participate in the construction and exploitation 
of the railway ing to the “Deutsche Warte,” M. Delcassé, tho Freuch Minister 
for Foreign Affairs, asanimod at 49 unfavourable attitude, on’ the ground that the 
distribution of the several shares in the line constituted a pref of the 
German element, 1 French shares in the uadertal at 
each to 40 per cent.; therefore, wx. matter of fact, they were to be equal, while 10 per 
cont. wero to be assigned ta the Turkish Government and the Swiss banking houses 
Fespectively. The French objectian wns directed principally against the engagement of 
Swiss finadeial houses, these being regarded ax uoder German influence. Similarly, it is 
thought that the Torkish Governtn 
where qu principle were concemed. At present the negotiations are. still 
proceeding, and it is aot impoxsible that the French Government may give her asscut fo 
the plan wabmitted t0 her, subject to the modification that the bare which was to have 
been allotted to Switzerland shail be taken aver by financiers of other nationalities 


take the part of the German participators 





Siz N. O'Conor to the Marquess of Lunsduwne—(Recriced August 3) 
(No. 420.) 
My Lor Theropio, July 27, 1903. 

MY attention has been called to pamphlet on the Bagdad Rallway by Dr. Paul 
Robrbaeh, and as it contains much that is of interest in the gener consideration of the 
question, ax well ax aa excellent map af the districts traversed, I have the honour to 
Uranamit three copies herewith, in cise it should not have already heen brought to your 
Tordship’s otic 

‘This pamphlet, together with other publications in the “ Preusische Jabrbacher,” 
Which are partly quoted in it, are the rorult of the suthoe's journeys ta A 
in 1800 and 1900-1901, Although the pamphlet was published more than eighteen 
months ago, very few of tho sintements in it are affected by what bos sin 
and it tony still be accepted ax an exposition of the point of view from which the Germans 
regard the acherve, 

Lalso inclose a short eammory in English, giving the ealieat points dealt with in the 
pamnphler. 

T have, de 
(Signed) N. R. O'CONOR 


Inclosuro in No, 28. 


Summary of a Pamphlet by Dr. Paul Rohrbach respecting the Bagdad Reilway, dated 
January 18, 100%. 


AFTER a short introduction, the pamphlet is divided into three main vections 


1, Political considerations, 
2, ‘The economie basis of the sohieme. 
3. The route and the divtricts traversed by the Bagdad Railway 
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I. Politicat Considerations 


If there were any probabifity that the whole of the Turkish Empiro would, within » 

ulable time, be overrun and annexed by Russia, then thero would be to prospect for 

table investment of German capital in Aniatic Turkey. But Rus 
maialy at the outict from the Black Sex by the Straits, and thes phere of a Rus 
‘Turkish conflict in Asia would lio'on the fine from Erzcroum to Angora, ‘The ronte 
chosen f ad Railway lies almost ontirely outside this ephore, and it fs, moreaw 
to he noticipated that, by conucetion with the Smyraa-Karabissar line, the importa 

route will be vil Smyrna, and not Huidar.Pasba. If, as has sometimes been mooted, 

erests demand an outlet on the Gulf of Alexandretta, thea the nttitude of 
German enterprise towards the Bagdad Railway woold have to be carefully reconsidered, 
and its starting-point possibly sought at a port fof aren farther south. But 
the only really paramount interest of Russia lice int Straits, of, at least, 
of the Bosphorus, to fo lillereat’ to. what 
takes place in tho dix from below the Dardanolles to 
Diarbekir. 

Tt cannot be sufficiently repeated and insisted upon that if Turkey were destiued to 
continue to play the part of a weak State, constantly at the mercy of her powerfal 
neighbour, it would be most unvarrantable to rick a large amount of Gorman capital in 
an undertaking like the Bagdad Railway, but toe results of the Grock war hive shown 
& grext improvement in the Turkish armiy, and the extension of railway communications 
will afford her the possibility of improving ber capacity for dofence und fer political 
stability. nly if Turkey grows strong ia a political and mollitary sense ean Gormapy 
venture to lavest hundreds of millions of marks in the railway and ia the development 
of the districts through which it will pass of a weak Turkey not a ponny; for a 

Germany, however, does not dream of monopolizing Turkey, in’ an economic senso, 
It would be far tote Ucsirable that the Great Powers concerned should ageoe to wnrk 
out certain spheres of interest, without touching the political integrity of the Turkish 
Empire; whoo Russix would doubtles claim northern Axia Minor, where for military 
reasons she could not tol means of communtestion not under her control, 
‘and Franco would take 

Much harm bas beeo done by irresponsible suggestions as to Germun cotontaation fa 

ic Turkey thing is possible, 98 Anatolia is the stronghold of tbe 

iiommedan Turks, and the Ottoman Goremmeot would never tolerte Chest 
exnigeation there, while the climate in Syrix and Mesopotamin'ia not suited to white 
laboar. 


onal claims to Syria, 


IL, The Bconowrie Basis of the Sehee. 


‘The cost of construction of the railway bes been calculated at au average of ae 
10,0001, per Kilom., includinys inevitable “expenses peciling to the East. "To provide 
interest o0 tbis an annual revenue of 6O0/. pee kilos would be required, whereas not 
wore than 200, ol receipts cam at first be courted apov. The Turkish Government 
would therefor Wide in the beginning at Ieast 000,001. arsenr for kilowotric 
uarantee, bust could easily. do s0 if allowed to Tulse the rate of customs datios to 15 por 
Cent. ad valorem. Thin, however, will impeove os time goes on. Upon the uponing’ of 
the iailway will jollow an increae both of population apd of revenue. ‘The railway will 
only pay hen the countries through which it pases have again attained the prosperity 
they possessed iu ancient taves, Av soon ‘xé the econoric effects: of the railway’ hers 
reached their fall development, Anatolia, Northern Syria, Mesopotamia, and the Irak will 
bbe able together to export as mach grain ws the whole of Russia doey to-day 

Among the developments to be expected is a large increase in the cultivation of 
cotton, North-western Mesopotamia and the avigbbouring parte of Syria wore ia 
ancient timex one of the moat importact centres of cotton cultivation. Clisnate and soil 
aro still the same, and it is only insecurity and want of communications which now 
prevent this, or indeed any cultivation, The revival inust be initinted by: foreign capital 
by meons of Plantation Companies, which would reat large tracts of land from the ‘Turkish 
Government, either to sub-let to small farmers or to work themselves with native labour. 
If German enterprise should succeed in meeting the greater part of the German demand 
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for raw cotton from Mesopotamia 


stead of importing that article from America, it 
would be at the same time creating 


a market for German industrial products; and 
Gersany would have a right to claim prefereatial treatment for her wates in @ country she 
pened up and developed hy her own ex 
Another source of wealth in the regions traversed by the Bogdad Railway are the 
naphtha springs, which eatend in @ broad zone from the Iranian foothills across the 
Euphrates “and Tigris to the Arabian desert. ‘Tho towns of Kerkuk, ‘Tekrit on the 
‘Tigris, and Hit on the Ruphrates, belong to. this belt 
and the escape of natural gas in the 
phenomena observed in the 
thing to bo feared ix that fo 
exploit Mesopotamian aaphtha bofa 
‘Tho naphtha question is the tnore import 


volume the similar 
was commenced. The only 
may succeed in securing the right to 
the monopoly con be obtained for Germany, 
ant, ax there are but few indieations of coal on the 
Fonte of the railway, the oaly promising field being in the neighbourhood of Erez!i, north- 
West of the passes of the Silesian Tuuran, 
se gine rent wealth of Mesopotamia and Babylonia will, bowever, We in the future, as 
it didi the past, in the prodaction of gains.‘Two regions canbe det guished —a northern 
‘one, {0 which the rainfall suffices for cultivation, and a southern one, in which irrigation Is 
necessary. (On the map attached tothe pampblet the former is indicated by vertical, the 
latter by horizontal, red lines.) It eax so in ancigat times alvo, and all investigations 
prove that nothing tins altered in external notutal conditions nce those days which would 
Fendet a return to the firmer prosperity of the country impossible. Althouzh a large part 
of the rainfall region is at present vesert, it ix. not necessarily $0, a» nomadic Arabs often 
grow small crops of barley there for their horses. With settled conditions, the whole of 
the zone could nguin be brovght uader oultivation. 

Ih the itvigation region the conditions aro more diffloult, but wt the same time more 
promising. ‘The rainfall cesses to suilice for cultivation about the latitude of Kerkok, 
and the whole of the sawed, or “black earth," formed by the deposits of the rivers, 
fequires irrigation. More than two-thirds of this area, however, have, by over a 
thousand years of neglect, beea reduced to auch a condition that only very extensive and 
costly works could remove the evil, Of the remaining third oaly m iraction ix at present 


under cultivation, but here European capital could be well employed in irrigation works. 


‘The former region, the reclaloiog of which would probably have to be deferred for a 
generation after the Bagdad Railway is completed, includes the marshy districts botween 
the Tigris and the Iranian foot-bills below Kut-el-Amarra, aad on both sides of the 
Euphrates from Babylon to Buesarah, alno the whole country between tho rivers south of 
Babylon and the broad marshes on both sides of the Shatt-ol-Arab, The areas which 
could at once be dealt with are :-— 

1. The land between the rivers front Feludja to the ruins of Kufa on the Buplirates, 
sd from Samaren to Kuteel-Amarta on tho Tigris, 

2, The land on the left biuk of the Ty from Tekrit to Bagdad, 

% ‘The ancient irrization rca of the Nihewao Canal and the Dijalas 

For thee three arens about 700 kilom. of irrigation canals would be required, whieh 
‘would cost from 1,260,000 to 1,500,002. There is little reason to doubt that irrigation 
works wouki yield w profitable retuen. It can be shown that in the days of Hureamale 
Rashid, about 800-4.0., the popuilation of Mesopotimia was 6,000,000, whereas it te now 
nly’ 1,800,000, Again, there are revords extant of the amount ot land tax paid to King 
Chosru (1 dollar) in the sixth re from whieh it can be deduced that the grain produc- 
tion of Meiopotamin must: at thut thine have cxeeede) 10,000,000 tous. This kmouat 
would sutlice to feed trora 25,000,000 to 20,000,000 people, and if the sume figure could 
Aun be eeached, at lest two-thirds of the erap would be avaliable for expurtatin, even 

lowing for an ineresse of the population up to its former level. If « toveiga irrigation 

Compang took the whole metier in hand, it could tke payrueot in kind up to one-fifth 
‘oF one-quactet of the crop, pay off the Goverument tithes, and havea mann left which 
‘vould amply repay the enpital outlay, In the districts worvod by the calsting, relleare 
in Anatolina considerable mpetus: has already beon given to agriculture, and the thes 
have shown a notable incronse, 

_ Hoth the Bagdad Railway itself and the Uevelopmeat of the districts through which 
it will pans ate undertakings on w very large scale, from participation sn which it wool 
neither be.wlse nor possible to attonjt terexchade now-Corm ‘Toere cam be 
‘no question. of creating. in any part of the ‘Torkish lempire 
German industry and: Germat 


economic, reasons, 
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IIL, The Route of the Bagdad Roilweay and the Districts it wilt traverse, 


The total length ofthe line from Hidar-Pasha to Koweit will be about 2,800 Kilom. 
(0,550 mules), aod it naturally divides ise int five datinet sections 
1. From the Bosphorus io the foot ofthe Silesian Tauras 
ee eee to the Upper rtmencement of the Babylonian Plain. below 
3. From the Euphrates to 
‘Tek Drom the later point to Busorah on vhe Shatt-el-Arab. 
5, From Bussorah to Kowet. : ie Pe 
‘ection, the route to the Euphrates vith Konia was not th 
Aree SP fT ft peejece of « line vit Sivas, Kharput, ond Diarbekir wes, 
however. refinquished, not on political grounds only, but becaose it woul tae. ben 
nite 290 kilo. longer, end would have encountered grout engineering diffealeins. 
The Turkish Government would lave preferred tho northern route ax being of greater 
atrategic value, but the suios required for Kilometrie goaranter would have been m 


— i il hably involve the con~ 
10 vecond section is by far the most dificult, and will probably co 
ruction: proper at Kilometres in length, Curioasly enough, the Su a —_ 
ton most decided manner that the railway _ Ao ke eee ala he he 
‘s sr ym the wt, for four of its being at ee 
eet iene baee Maiutnioed their domand to touch Adana, whence on English 
rallway ieade to the port of Metvinn, Ti 
From Jerablus (somewhat south of Birjik on the Euphrates) onvea ; 
forte ine techn! aiicalieg, Tt yas originally intended to take the | line via 
Ura, bs twas decided to go wtraight vib Sisibin through ‘to Mosul. 
Ft a sn fr tin change wns, bile the saving in expense, bat it ca also 
be ‘aalata ined that it is better to ‘through the bp tre os crass Oats 
desert, which iis hoped chat the alway wil restore to, cultivation. Oa the whole ine 
from Jemmblus to Bussorah there is hardly a single kilo em 
‘ pro fatore in other ways, and there are no engineering 
Nacaliee ee Tmoralp tekcts ‘of very small extent and the great bridge over the 
Lee oe i Jann and Mersina will waffice for 
fs not probeble that the connection between Adana and Mex }. 
the ~ eel ape: the railway, and another outlet to, the wate eat 
be sought powsibly at Seleucia, the ancient port of Antioch. ‘The mitural wn 
trade of tie river basins of the Eophrates and Tigris, towards the west, is the valley of 
the Ordntes, and that part of Northern Syrix was forwerly most La bend ora 
nly German, aod. not aleo Turkish, inteente wore involved, the sreion between’ Roni 
avd_tho Bileian Phin could te omitted. Two rensons, However make the gompletion 
of the Anatolian line necessary, vie, Turkish military requirements 3 
Toate to India, 2 SS 
"The whole divtrict from Urfa ro. devond: Masul fe at present devastated by 
Kurdish Tench He see Generals” Torshin and tostapha, but the railway: wil 
sania 7 for ir outrages, 
rane mernvaneny is cee] 1 the Ragied. Railway ie the question of tie 
vee twill resch the Persian Gul Tooter Pern tertory would inclr 
Tegotntogs with ancther Government: moreover; Mobammerab, ax wel’ we Tasiorab, is 
aera rhe bar of the Shatt-el-Atab, and, therefore, not approachable by ta sean 
a re Koweit, on the Arabian oat, offs an excellent and well-known arbour, but 
[ihe tcco sid that England ax desigos on thin place. Ff Koweit wer relly to be 
I coun frou the Turkesh suzersinty, and brought within the British sphere of power, 
Fauna consticate a severe blow to both European and Turkish interests, zs 
{his wovfr as German economic intertats are concerned, and even remnrding the military 
jerments of Tuthey alto, i ight be aswell not to connect the Bagdad Raltwny with 
Tee Persian Golf, When the raleas fs finshed to Bagdad the Syrian ports would be 
be te saccessfolly with Bussorah and Kowels in the export and import tende ol 
prided es and a good harboor on the Gulf of Alexandretta will be far easier to obtain 
MNase che mouth of the Stattel-Arab, The Pervioo Gulf will probably reat 
than one octal of England, and, perhaps, shortly of Rossin also, xnd a German na 
Ete id ‘srouse mach international jealousy, "It is mowt it 
et Eagland from scquiriog Koweit, If sho és allowed to do so, she will bare 
Borers toattal of the third, shortest also, anid most rapid route to India and South 
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Eastern Asia, and will be able to close and open it as she pleases. The Russians, more- 
over, are slowly advancing through Persia, and if England takes Koweit, they would no 
doubt retaliate by occupying Bushire or Bander Abbas. If, howover, these two Great 
Powers establish themselves with large’ fleets and fortified harbours on the line of the 
future new rend to Lndia, then the influence that Germany could exert an the develop. 
ment of the trade route created by the Bagdad Railway would be far less than i the 
neutrality of the Gulf could be secured, and the Straits of Ormaz kept open for the trade 
of all natio 





No. 29. 


Sir G Scott to the Marquess of Lansdowne,—(Recciced August 3.) 
(No. 220.) 
My Lord, St. Petersburgh, July 30, 1908. 

T HAVE the honour to transmit to your Lordship herewith translation of na article 
from to-day's “ Novoe Vremoye,” pointing out the commercial and. political advantages 
likely to accrue to Germany by the construction of the Bugrlid Railway. ‘The writer stares 
that the Bogdad Railway possenes an organization withoot parallel Ws aay other railway 
system, vin. the ayatens of so-called Commercial Agents, whose activity, it is predicted, will 
soon reieh' districts properly within the Russias spliere of indluente, the adoption of 
ecouomie messures being recommended as urgent, with a View to counteract the glowth of 
German influence ia Asia Minor. 

T have, de 
(Bor Bir ! Scot 
(Signed) CECIL SPRING-RI 


———S—S 
tncloxure in No. 29. 
Bstract from the “ Novoe Vremya™ of July V7 (80), 1903. 
(Trsnslation,) 


‘Tax GERMANS I% ANATOLIA—Thrco ays ago work was begun on the Konis 
Eregll section of the Bagdad Railway, This faot is not only of itxportance to us ax the 
commencement of the Hagdat Railway, ut also from the point of view of the exten: 
sion. of Gorman influence in the Near East, 5 

This is a new and grave ndvanco of Germany towards the pocoful conquest of 
Asia Minor—a measure which cannot be neutralized ewn by the ntl 
of the whole Bagdad project. Suppose the construction of 4 
Bregli to the Bay of Aloxandrotta be deferred indefinitely.even so, the extension 
of the existing ne, 150 miles further to the east, cuts deep into the heart of Asie 
Minor, 

Besides the German ting, there are French and English reilwnys in Asie Min 
Of all the non-Cermman Kines, i many be mad that they servs prrely eomtuersial objects 
protected, of course, by the Governments to which they belong, but not threatosing 
the interests of other naticme in tho distriets: which they traveran. But this, unforsae 
nately, cannot bo mid of the German Anntotion Railway, which ix ah excluslvedy 

German objects 
is nohicving the conquest of thi 
he markots is consolidating ite polit 


Teowes these great results to the poonline organization of the Anatolian Railway 
=-a8 onganization which has not its parallel in any other railway system, and ie there 
foro deserving of carefal attention, 2 

‘the eswerice of this 
Agents of the Anatolian 
peninsula, and will sprrad. fi 


7 
anv estaba rinoipal places within 250 fo 
Its termini at Angora and 

forwarded to sny place where 
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ere is am Agent, the sender receives at that station part of the cost of its carriago by 
iste wigs os placo of destination, “This facilitates the transport of met- 
chandise to distant points, +0 thot it i¢ almost ns cay to send goods to distant places 
as to stations on the railway, Nor this all; the German Government has institated 
the system of special through rates from all ‘stations on the German lines alon ts 
‘Anatolian Railway, and the Railway Administration undertakes all responsibility for 
the delivery of the goods. And # man Anatolian Railway plays a great prt in 
the direction of tho export tind, Tor. special facies are given at the Anatolian 

fous for transport on the Gorman railway “ He = 

sa Ot conten, the Rallway-avibortion are not reeled fo the oficial dation, The 
collect all sorts of commercial intelligence, and eater into dee relations with the 
native popolation—supply them with agricultural implements, with seeds of the bw 
atti, e. It is cbviows that all this mnt incre the prestize of Germany, 
Seok aro the measures by whick Geraany is obtaining control of Asia Minot, an 
that is why oven an extension of 150 miles of, the rallway descrves our mast serious 
seven grain fo attompt to moet such a poliey by sere diplomatic measures, ‘The 
measures we must take are of an ceonomio nature, nd to be usoful, they 
taken at once. 


must be 





No, 80, 
Sir B. Monvon to the Marquess of Lansiowne.—(Recelved November 7.) 


(No. 585.) 
*, Wihn reference to Sir N. O'Conor's despateh No. 646 of the Sth ultimo respecting 
the negotiations which have been going on for some time respecting the age 
Railway scheme, I have the honour to inclose herewith » Memorandum whie h uo hee 
furnished to me by Mr. O'Beirne, Second Sccretary at Hix Majesty's Tinting, 
containing some information of what has cecarred reecntly at Paris, which your Lord 
Ship will And to be of considerable interest and importance # 
Karson Lard will othe vows of M- Dolev avo provalled agua the 
apport given by his colleague, the Minister of Finance, to the project farourod hy the 
Ficbch capitalists. ‘The grounds af M, Deleamé opposition were based on the 
deranee which would be given by that project to German management, 
Propermns visited the day before yostorday by a Russian Journalist whoe acquaintance 
Tmade mony years ago, and who was stayiog'in Paris alwost entirely for the purpose of 
smarbating to the efforts made to prevent Germany from obtaining the predominance 
Shove alluded to; and he told me that he had employes! himself’ in overy direction in 
Sirorting policy of making the railway a really international umderiabing. and not 
Stloving fito & = Jerman hands, otherwise eventaally do, 
‘allowing it to fall into purely German hands, as it raise orto ly 
z (Signed): EDMUND MONSON, 


Paris, November 6, 100% 


Inclosuro in No, 30. 
Memorandum. 


EAR on hority that the Bagdad Railway question was considered 

seit Hine Caneel St Hisitern! ome allzoagé’ te Bisatse of Fiaanco expressed 
Dimeclf in favour of the Government's supporting the proposed arrangement between 
ieFrench capitalist interested and the Auatelian Railway Company, M, Delenad 
i cis apnea this course, and the Council decided againat giving the Governwoent’s 
seme “hive main ground. for theit decision waa the preponderance in managemant 
hich would be given to the Germans by the appointment of Dr, Gwinner ax Prevent 
Ind Dr, Zander as Managing Director (as reported by Sir N. O'Conor in_ his dexpatet 
No. 046), notwithstanding “the conditions apparently securing the “French, group 

‘ality with the Germans as regards cootribution of capital and seats on the Coun 
of Administration. : 

{503} 
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It does not seem to be yet known what course the French group (which is 
represented by the Hottinguer Bank) will take in view of the decision of the Govern- 
ment. Baron Hottinguer gave me to understand some time ago that he would go on 
with the scheme even if the Government withheld its support. But one effect of the 
Government's opposition sill be to prevent the wharex of the Company from being 
quoted ofiilly in the Par ; and peoplo in a position to judge consider that 
the Freuch public are so entirely indifferent to the scheme tbat it will be diffieult to 
induce them to subseribe to it largely. 
(Signed) H. O'BEIRNE. 


fovember 6, 1903. 





No. 31, 
Sir C. Greene to the Marquess of Lausdowne—(Reeeived November 2 


(No. 68, Confidential.) 
Berar, November 18, 1903. 
e to my despateh No. 49, Confidential, of the 12th ultimo, and to 
pondence on the subject of tho proposed Bagdad Railway Company, I 
the hovour to transmit to your Lordship horewith » copy of a letter, datod 
day, which I have reee josty'« Consul at Lucerne, in 
which ho’ reports that advices received frou Brussels declare that a complete under- 
standing bas hoon arrived at between tho German and Fronch financial groups. 
‘Tho accompanying extract from today’s * Journal de Genéve”* conveys the xamo 
information as coming from Berlia. 
L have, eo. 
(Signed) CONYNGHAM GREENE. 


Tnclosure in No. 31. 
Consut Falck to Sie C, Greene. 


Lucerne, le 17 Novembre, 1908, 
ox de Bruxelles d'Rier disont qu'un accord complet ait eu lien entre 
groupes tinanciors Allemands et Prangais. Ia “Doatsche Bank” proudrait 
40 pour cent du eapital Chemin de Per de Bagdad, 80 pour ceat lox Prangais (Banque 
Ottomans), 20 pour cent les autres ne 10 pour cont la Société des Chemins de 
Fer l'Anatolio—o'est.a-dite que les Allemands contrileraient 40 + 10 = $0 pour ceat 
4a capital, 00 qui, sane parlor des “wuteos nations,” équivaut A la majorite 
L’Angletorre aura bien ses raisons pour attendre un moment plus propre avant de 
Songnger dns cotte entreprise romplic A'aléas ot de complications de toute sorte; elle 
peut attendee. 
Veuilles, So, 
(Bigné) LOUIS PALCK. 





No. 32, 


Sir C Greene ta the Margiess of Lanslowne—(Recciced November 28.) 


(No..80. Confidential.) 

My Tord, Beroe, November 21, 1903. 
WITH reference to thy despatch No. 55, Confidential, of the 18th instant, on the 

subject of this proposod Bagdad Railway Cotmpany. T have the honour to transmit to 

your Lordship herewith a copy of a farther private letter, dated today, which I have 

received from Mr, Consul Falek, of Lucerne, in whieh be gives the latest details 

as to the composition of the Boar of Administration of th. Company, the “sidge 


* Not print. 








a 


social of which will now, as it appears, be at Frankfort, and not at Zarich, as had 
first been intended. 

M. Falek appears of the opinion that French influence lins been successful 
in eliminating Swiss participation in the enterprize, and he doubts the likelihood 
of Swiss capital being risked in the concern, 

T have, &e. =. 
(Signed) CONYNGHAM GREENE, 


Inclosure in No. 82. 
M, Falek to Sir C, Greene. 


M. le Ministes, Lucerne, le 21 Novembre, 1903. 

FAL Mhonneur do yous rtoumer ciejoint Nexteait du “Times” du 17 courant 
concornant Badd. 

Voici lox dernidres nouvelles 

“Ye Conseil d' Administration compters douzo membies, dont uit Allenands 
ot quatre Pmngais. Prisident, Vice-Président, ot Adminintratonrs-Délégués scront des 
Allemands. Le widge social, provisoiroment de cont, pour 
in Sooidté do Canstraction, établi h Fronefort, Consciller Privé Mnckonsen on. sora le 
Directeur, IeAdmicistration comprendea comme mombies MM. Holamann, Zander, 
ot Hugnenin, cos deux derniees Diroctours du Ohemin de Fer d'Avatolios un wutro 
‘encore son déwigné par Ia “Deutsche Hank.’ " 

Dap le notices obteniesanrienrement, 
A In participation Suisse, qui pamit donc dcarté o 
parattll Tien sauvegantes k Feanefort! Je no pense paw du resto quo Ie capital 
Raine sera asses naif de s'y lancer. 

Agrécn, &e, 
(Bigné) LOUIS PALOK. 


OO 
No, 88, 
Sir N. O'Conor t0 the Marquess of Lansdavne—(Received November 30.) 


(No. 787.) : 
My Lord Constantinople, November 25, 1908, 

T TOOK advantage of @ visit from M. Chenul, French Htepresmutative of th 
General Railway Administration, to ask him whother he had any confirmation of the 
news published in the “Tine” of the 17th instant, stating that an agreament lod 
been arrived at between the French and German financial groups in rexerd to tho 
a ees repiod that he undorstood that the Deutacbo ani, tng on behalf of 

‘iad Railway Company, bad come to an agreement with a French. group 
mare seeine Tempore! Ottoman Bank, that the Agreement placed tho French 
group in a position eis-a-cir to the German of marked inferiority, that the arrangement 
was private, that it bad nol—and woul! not—recaire the, kupport of the Vronch 
Government, who tad refused to allow tho stock of the Bagdad Railway to be quoted 
an the French Bourse; and that he understood the object of the arrangement waa to be 
in. more or lees privileged postion in ense bereafit there should be an oficial and 
international agreement rexpecting the consteuetion of the line. 5 
Terre dad nat Laow what other special advantages tho French group derived from th 
present Agreement, but, as far as he knew, it did not give them a right to participate in 
Tho work of construction, in the orders for materials, and such like. 

Yor his own patt, be did not think shat the Bagdad Railway could be built without 

1e approval and conctirence of England, 
ee i Thave, &e, 
(Signed) N. BR, O'CONOR. 











os 


No, 34 
Sir N. O'Conar to the Marquess of Lansdowne—(Recrived December 14.) 


(No. 805.) 
My Lord, % 
: Constentinople, December 4, 1908 
THAVE the honour t forwanll to your Lankehig bree ft sme 1908; 
from This Majenty’s Acting Viee-Cunsal at” Kenia, cam pcecteneamies 
information respecting. the Konia—Eregll, Raitwns 
spate, wating that the section tow under eneey 


together with « copy of » furthe 
trvction will terminate 10 kilomu. past 


__ have, &e. 
(Signed) N. R. O'CONOR. 
eee 


foclosure 2 4. 


es) Acting Vice-Cousul Hampson to Sir N, O'Conoe 
oa lowing preliminary tlonntion rope 

Ths Hise cee towards the wonthcost, ~ »s ‘ ss ae 
Eg dt ert ta 0 i i Kae 
a furthest station will be two or thre —y ee 


T HAVE the honour to give the & 
railway it constrnotion. from he 


mn, to 
imct be for 200 Kilotn,, 
hour post Eregli, Karuman ix about half 


Work on the line hax boon in progress for 
tho Inying of the rail. nearly to. Kara 4 
500 or GO yar frou Kent 


wt four mouths, and all is wady for 
aman, So far, the mils have only boot laid. for 


Winter may intarfore with the work ; But it ix 
wo akfieulio, th ina wil bo in working ander na tarde Keratien bent meen 
and t be comploted to Eregli in twelve or fifteen ion arene pon 
he work i« under the ction of a German . on, 
with a sub-direotor at Karunas cbaty ee go 
Thave, &e, 
(Signed) CHARLES 8. HAMPSON. 


es ES 


Inclosure 2 in No. 34. 


Acting View Connut Hampson to rs 
gan feting View Conval Hampoon to Sir N. O'Con 
Sir, 
iets ae: Konia, December 3,18 
WITH. my proceding despatch of the 200, uiting 4 
onl “hours” in the ae that the teriheee sie te 
prewent under construction would be twee of thon 
ae ae ban hour” = As 3 to tate Serre Ee Re at =~ 
ert Mackensen, on whor T ealled yeaterday, told toe that th 
Ge 10 Kilo. He confeed all the othe Sanna ay a naa 
 Lhave, &e. 
(Signed) GRARLES 8. TLAMEPgON. 


Se 


No. 35. 


ation of the seetion of railway at 


Sir H, Manson to the Marquess of Lasniowne.—(Recriced Decenber 19.) 


(Xo GGL) 
ly Loni, 

YOUR Lontship will haye noticed e 
yeterdny en offect that a Syndicate Gide Oh cl a 
‘others has taken oer 8,000,000 ial Ottom 
Bagdad Kailway. oo 


Paris, December 18, 1903. 
of 

rol of the Deutsche Bank and 
Loan for the purposes of the 
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T have the honour to inclose a Memorandum by Mr, O’Beirne of information 
given to him by Baron Hottinguer on the subject. 
Lhave, &0, 


(Signed) EDMUND MONSON. 


Inclosure in No. 35. 
Memorandum. 


WITH reference to the telegram published by the “Timos” of the 17th instant, 
to tho effoot that a Syndicate unser the control of the Deutsche Tank and others lind 
taken over 2,000,000). of Imperial Ottoman Loan for the purposes of the Bagdad 
Railway, L anderstand from Boron Hottinguer that thore ix no intention, for the 
presont at any mts, to attempt to float any part of the proposed loan in Paris.” A loan 
of 4 per cent. is to be brought out in Germany, and Baron Hottinguer explained that 
it was expeoted that the profits of the emission would recoup the German hous 
interested for the expenses incurred in surveying the line to Ba and. for. the 
incidental expenses incurred at Constantinople in connection with the Concession, 
which had been very heavy 

Faron Hottinguer sald three French members, inclading Mf. Benger, had boot 

ted to the Board of Administration. ‘The French wero now, in cansequonce of the 

wournblo sttitute of their Government, in a position of eomplete Inforiarity in 
nawly-constituted Company; but they hoped to bo able to assert tholr influence 
whr the Germans found it necessary to come to Franco for money. 
(Bigned) HUGH O'BEIRNE. 


December 13, 190. 





No, 36. 
Sir N. O'Conor to tke Marquess of Lanudowne.— (Received December 21.) 


(No. 881, Confidential.) 
My Loni, Constantinople, December 18, 1908, 

DR. GWINNER, President of the Deut Tank, called opon me two dass! ago, 
shortly after his arrival hore, to preside at to-day's meeting of the Bagdad Railway 
Company, : 

‘After expressing his regiet that his negotiations with the British Syrdicute Inst woria 

bad not resulted in their participation in the Bagdad Railway, he said that he attributed 
ly to the sudden ebaliition of public opinion, which had deterred Hix 
c Syndicate from proceeding with the husitens. The 
anti-Gern revalert ngland at that moment no doubt contributed to this 
resol olieved that if the question had been fally explained to the British public, 
and they had been made aware of the conditions offered by the Deutsche Bank, their views 
woul’ have been cousiderably altered, and the way lett open for a resumption of negotia: 
Hons at a future and not vory distant date, members of the British Syndicate did 
sh ta expose themselves to the illefeeling consequent upon proceeding with nogotia- 

tone, which were viewed s0 unfavourably both in political circles und in the city, 

‘Sir Clinton Dawkins wns already tainted by bis connection with the Morgau group, 
who were at the moment aapopulae on account of the shipping combine and Sir E, Cassel, 
Tho, thovgh pow a naturalized British wubject, way at one time a German, was also in a 
Uelleate position, Lord Revelstoke was tho only representative of English finance who 
hhad Dot. some reason to ptoceed with extreme caution ; but even be did nat care to fuce 
the ontory which was set going by the " National Review" and other papers, who were 
Ghmouring for an understanding with Russia 

Mr. Gwinner proceeded to say that he had practically accepted the terms and 
conditions laid down in Sir E. Cassel's letter, and had agreed to amalgamate the Anatolian 
section io the Bagdad Railway. He had done so with the consent of bis Government, 
And he bad only altered a single word in Sir E. Cassel's proposals by substituting 

‘Ottoman before customs with reference to the Kowelt terminus; and he was quite 


(563) 


the breakdown enti 
Mojesty’s Government 
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Bpfgparta bad he been pressed, to give up even this amendment. The Railway Company 
lid “not care in the least whether Koweit was a British Protectorate occupied by British 
troops, but they were anxious to aroid goods and passengers being subjected to two 
Customs inspections os might be the case were they to have a Customs at Koweit and 
another somewhere in the desert outside the Koweit area. 

I said that in face of the strong exhibition of public feeling which bad no doubt, in 
great measure, prevented so, understanding between the Syndicates, it seemed to me that 
there was still’ way in which an arrangewent could have been brought about to our 
matual advantage, namely, by the Deutsche Bank cousenting to give the construction of 
the Persian Gulf end to the British. 

Mr. Gwinner replied that for his part be would have been quite willing to agren to 

but if be did xo, he could not have beon expected to give up the Anatolian section 
while leaving the Persian Gulf end to England, Apart from this, there wax a political 
fide to the question; and he was unable to say with certitude whether his Governinent 
Would have been willing to gree to an arrangement which would be viewed with great 
displeasure by Russia, ond possibly place them in u delicate position towards that Power. 

Mr, Gwinner added that the French Government had declined to sanction the 
participation of the French group, and had refused « quotation on the Paris Bourse for 

‘The first meeting of the Bagdad Railway Company woald be held on the 
Vth instant, when the Board of Directors and the Administrative Council would be 
choxee, 

Dr. Gwinner evidently did not consider that the unofficial character of the participa- 
tion of the French group affected materially the German position, or need cause them aay 
anxiety. 

T have, de. 
(Signed) | R. O'CONOR, 





No. 37, 


Sir N. O'Conor to the Marquess of Lannlowne.—{ Received December 23.) 


(No, 843) 
My Lond, Constantinople, December 23, 1908, 

y wee to my despatch No, 831, Confidential, of the 15th instant, and to 
previous correspondence on the subject of the Bagdad Railway, I have the honour to 
teport tbat at a meeting of the “Conseil d’Administeation do la Société Ottomane 
do Chemin de Fer de Wazdad,” held on the 15th instant, eight additional directors 
of the Company were appointed, subject to ratification by the next general meeting. 

M. Arthut Gwinner, Director, of the Deutsche Bank, is resident of the Board, and 
M. Testa, German Delegate on the Council of the Ottoman Public Debt, and M. Deffes, 
Dicector-Genoral of the Ottoman Bank, have been named Vice-Presideats. The post of 
“ Adwinistrateur-Délégué” has beea assigned to Dr. Kurt Zander, Director-General of 
‘tho Anatolian Railway Company. 

Linclove a complete list of the Board of Direotors as at prosent constituted. 

J ‘nderstand that in eoneequonce of the protest of Russia against the assigoment of 
£'T, 36,000 from the tithes of the Vilayet of Konia for the kilometric guaraatee of the 
Aiagrind Railway (those tithes being already engaged for the payment of the Rumisn war 
indesnoity), this security will be replaced by the assignment of other tithes, probably thos 
‘of the Vilayet of Adana, 

‘The Turkish Government baye taken advantage of this fresh stage in the dlage 
to obtain n loan of £'T. 200,000 from the Deutsche Bank, of which £T. 100,000 1s to be 

over #* ence, The loan is secured on the tithey surplus of Wext yoar, and is to bear 

per cent. snterest, 
_ Lhave, &e, 
(Signed) N. B. O'CONOR. 





n 


Inclosure in No. 37, 


List of the Board of Directors of the Bagdad Raiheay, 


Presidtent 


M. Arthur Gwinner, Director of the Deutsche Bank. 


Vice-Presidents 


i ion o' n 

M. 6, Teats, German Delegate on the Council of Administration of the Ottomas 
*"Pablio Debt, s ; 

M Dal, Teseior-General of the Imperial Ottoman Bank. 


Directors 


Vv aporial Ottoman Bank. er 
rans eg of the "Société au Onda Suis. 
soyneau, Direotor of the Ottoman Ban} eo Sees 
Mite Aubornejant. Berger, Erench Delogate on the Council of the Otto 


Public Debt. ‘ = 

° way Company. 

Sut ames Z See amaat el Jo Adthinistration of the Ottoman Publis 
oun % 


bt x : 
M. Fant pireotor of the Viena Bankversin. 


3M. Bruunfels, of the fiem of Jacob 8, H. Stern, 
io Kaulla. : 

x de Tanna, of the Anatolian Railway, 

M. de Naville. 


chmder, of Berlin. : os 
1 Peart partner in the firm of Bloichrooder, Berlin, 


che Bank. 
inthal, Director of the Deutsche Ban! 
Ae rettink, Aduinlstmtor of the " Union 


of Brankfort-on- Maine. 


inancidro" of Genova. 


Additional Directors, appointed December 15, 1008. 


His Excellency Bedeos Bffendi Axsrian. 
M. Deis (Vice-President) 
M. Carlo Faterle, of Milan, 
2 agent, of Constantinople, Ranker. = 
ii ie Mlasait Mey, Turkish Delegate on the Public Debt 
His Excellency Hoone ifend, 
Tiis Excellence Pangiri Bey. 
M. C. Weise, 


a ea 


No, 38. 


‘ie P; Lascelles to the Marquess of Laasdowne.—(Received February 8) 


tate Berlin, February 0, 1004. 
My rrened to tay despatch No, 145: of the 10th June, 1008; T havo the 
WITH relerotet swith 2 Memorandum which Ihave received from Mr. Gastrell, 
hapour to foreemsch this Emnosy, relating to an artiole/on naphtha in 
ceetibourood of the Bagdad Railway. ines 
(Signod) | FRANK 0. LASCELLES. 


ee 








Inclosure 1 in No. 88, 
Memorendum on Naphtha in the neighbourhood of Bagdad Railway 


AN Article of interest in connection with tho Bagdad Railway has appeared in 
the technical “ Magazine of Practical Geology,” which embodies part of a pamphlet 
ty @ Dr. Paul Rohhach on the subjest of naphtha in the territories throusch which 
phe linois to run. It is summarised below othe extract in question is also inclosed 
herewith. 

A broad zone, lying between the Tranian frontier mountains, in the region of the 
Lower Sab, and stretching Ins south-westerly direction over the Tigris ant Buphrates 
Hunts Arabian Desort, including Kerkuk, Tokte nee Hit (on the 
Huphrates); appears to be full of bitumen’ aphtha, and earbun 
Ano indlammable exuding gasce tear Baba Gone ai naphth at Kerkuk 
bofore Boecimaant tits those in Rnesian Transcauensie eke Apsoheron Peninsula, 
boforo borings were commenced, ‘The Importance of this fact is ovident when the 
Bagdad Railway comes to pass through the deine to rich petroloum wells, 

‘The only danges, Dr. P. Rokrbach states, ie thee tor ae® speculators, with their 
Gormnan ee eure, the Fights for working the naphihe i Mesopotamia Bofore thy 
Geman can exclude such foreign compaitinn tes Asrwement with the ‘Turkish 
Salamanett, to whom the lande belong. Tt’ Be kere mprehessible tht th 
Sultan should not have already taken stage. velop @ petroleum industry there, s0 
ss eyabtain the largo rovenie that will sarrue tharefites fhe * Governmien 

This naphtha supply will ‘bo all the wot Important far the Bagdad Railway 
foes, that the apply of coal slog the linn as tee as yet explored, appears to he 
inconxiders The lnrgost coal eupply is in the neighbowbocd es Kregli, north-west 
of the Silesian Taurus on tho River Chabun wh, h joins the bore Mosul 

(Signed) WILLIAM 8, H. GASTRELL. 


Berlin, February 0, 1904, 


Mateact from the  Zeiteckrift far prabtincke Geclogie!” of December (Vol, No. 12) 1908, 


[Not printed.] 


— eS 


No. 89. 


Sir N. O'Canor to the Marquess of Lons neived Friveary 20.) 
(Xo 28) 
My Lord, Constantinople, February 23, 1904, 
WITH reforunice to previous corresponidense ont subject of the Hagdad Railay 
jim the honour to report tbat objection: haying: fens taketi to the hypotheeation 4 
Ragtmelrie Riurantee of the Kemiah-Eroglt neoe ne ie tithes of the Vilayot 
Kiniih, owing ta those being already. plated ae ono ts, With the Rusian 
roplaned ty te honone to report that thaw thes Galen Lor sey ate to Be 
Typliaed by the senignsnent of tithes to the vale ch 18,000 af the Cass of Hille, 
Pa ee ties, to another £7. 12.000 0F the Canc ae Teboae, Vilayet af Aidin 
Mei 4000 Of the Cora of Mosul, Vilayce cea and £T. 6,000 of tho Caen ot 
Hardin, Vilayet of Dinebokir. ‘Thus the sphore ot action of the Council of the Public 
Debt n# regards the collection of tithes fe Likieen st uaranteer is extended ta three 
to have Bee wits thone of Bagdad, Mosul, and: Disrbelae though the Sultan is eaid 
to hve betes much averse to the Debi Adimfnittrnte obusining a footing of this nature 
in shy Pagidad Vilavet, where His Majesty has wich este private properties 
raeanrmtand chat ther avenga yield of the tithes rt ty districts in question are, 
sarc ey, 6 17.000, £7 18,000, 67. 10,000, snd ae 8-0,000, wo that there in 
ample margin for the £1. 36,000 Habitity, but the Cone of the Debt are seking that 


in case of a 
to cover the ins ; 


subsidies paid by the Turkish G 
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poald have the faculty of choosing the other cazas necessary 


ag to sour Lordship 9 Memorandum drawn up 
rie this Embassy, on the working of the guarantee 


Fs, showing their earnings 
impire during recent year, showing 
ernment on 3 rH 


(Signed) 


Inclosure in No. 39. 


Memorandum on the Working of the Guaranteed ‘Railways in the Ottoman Empire during 

uaranteed ‘Railways in_ th man 

rece gears, Ph ué ny their Barninge end the Subsidies paid by the Turkish Government 
years, showing their Ba 


tm account of Kilometrie Guarantees, — 
7 been compiled from the General ey a 
tation cf the tikes sed various cube reveones up 4, Uo ond of to 
a of tho tithon and various oth 


Tha see Steg linietenok tos baste epee te 
Teka Treas ‘in vo kil aMNOLTO yruaranloos. WSs 
Twi tase 190 ay ken fom 8 eer the stg he Quan 

se for 1002 by Alex dey, Director of the Constantinople-Sa 
2 2 by M. Alexie Rey, Diro 
Empire for 1902 by 


Railway. 


adtninistrntis 
year 1001-2, 
Debs early in 1903, 


L—Anatolian Railway—{a) Haidar Pasha-Angora Line 


sections, Vish, 57 milet from Haidar Pusha to Tanidt, on 


‘over 301 miles 
3. per mile is guaranteed, and somewhat over 301 


ine consisia of 
ay. ‘The average guaranteo 


iv Ange with arn of BOD fr ml 
wie e i# therefore 917) ir mile. 
ore ato line (368 mule han ten working sce 18 


the following T 


with resulta as shown in 





fal geome tate | Govern 
ro ei | ‘Tot ene 





= 
ro1oae 
199108 
1885000 


Esty 


ort of troope during the 
were duo fo thé transport of | uring 
Te eine el rosie in geacieanen eal mina 395,001, but owing to 
vet, eartange Serica, fas aod Toki pounds Gs Sgures in 
Cohaans add up approximately only to this amount ae 
Tege od papel oye hie 
oe reve et a {ot Prone Geaajeta of Tasch, Evtiogrel; Retake a 


Tine ae te we esd ty the Adimisierstnm of whe Petia Dil id Bae in 
Angora ‘They ar collet by the Amina of arent I forme yet 
1077 ee ns A ey Neberelee ected by se aallabesensps oh 
eee eater Wilometric guarantee of Ue Kaki-Shelir-Koniat section 
rovennet oot 4 
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ry 


the Anatolian Railway, the Selonica-Constantinople and the Smyras-Cassaba Railways, 
and for tho service of the Fisheries Loan, lowing Table :— 





Surplus of 
‘above 





tetoae 
HgoH ; e “ a 
197,902 : 


v0sst63 
sonar 





o above shows n fairly satinfaetury development, and admits of the expectation 
at the line will oon be silE-supporting. 


(0,) Buki-Shehir-Koniah Line, 


This line ia 277 miles in longth and was completed in 1806. It was granted a 
guirantes of gros revenue up to S00! per milo, qualified by the «tipulation that the 
Government should at uo time be liable for more than S201. por mile (increased in 1808 
to 4331,), whatever the doficioncy iu traflio receipts might be 

‘Tho rovenes amigned for tho payment of this guaranteo are the tithes of the 
Sandjaks of Trobizond and Gumuchhand, which have been administered by the Council 
of the Public Debt vince 1803-4. The, Convention, however, stipulates that the tithes 
wmigned for the payment of kilometric guarantees on all existing and prospective 
sections of the Anatolian Railway sball form u single fund, an order {urther to assure 
tho regular payment of thes aubsidies 

‘The working of the line since 1897 shows the following romlts 





Yeu. ‘Grom reeeipte por | Total grow trate | 
mail weenie 
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bed 
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‘The Government have therefore paid tho maximum for which they wore liable since 
tho complotion of the Tino, und the total traffic receipts and Government sulwidy 
together were in 1901 still nearly 28,0004 below the amount guarasiood. ‘The larger 
earnings in 1897 wero again due to the conveyance of troops 

‘Tho arsiguod tithes of the Sandjaks of Trebizoud and Guruchlioné have hitherto 
not sufficed, to provide the sums due. hy tho Gavernmeat oo account of kilometsie 
gistantee Jar tha Konia line. | ‘The deficitn fice 180% have been mot by canteibutions 
from the surplus of the revenues assigned for tho. guarantee of the Angora, Salonices 
Monastir, and Salonica-Constantinople Railways, and for the earviee of the Fixberies 
and Oswanieh leans, as appears in the following Table — 


% 





otal receipt. | Amwant uf the eA POR 
te hn ited | goa surety wane [ilar gunrnon 
wpa Spear 14) § ‘Goned shore. | for Kesiah Line, 
‘Of eext youre 











TL—Salonica~Monavtir Railway. 


i 36 miles, and it enjoys & guaranten of 

ye length of thie Tine i# somowhat over 136 miles eno 

9201 por rake nesuret on the tithes ot the Sandjaks of Salonies and Monti as 
ts working resulta since 184, when the whole line was opened for ‘ 


follows -— 





ws 
1990 

iser 

eos 

ie 64408 
ior 777 
toot ‘ 
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9 sth ery slight. 
prover! we the abnormal years 1897 and 1898 in very alig) oS 


iT » than sufficient to furnish the 
& the whole of the period under review been more thon ae 
rind eel to the Ki are ae ae gras ehowa ie he follwing 


abl 


Teun reveipt from seat 

omgued tabor si Surplus of Amis 
Ta epsewtcr 1 | Neweawre 
‘neat ore 





£ 
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IIL —Satonica-Constantinople Junction Raihey. 


chat over 17 miles, and by the Convention of 
no length of this railway is eomewhat over 3 by the Convention 
th a Geacher, 1802, the Ottoman Govarmmeat engaged to make up its arose recipe 
ei nor wile. ‘This guaramtee is assured on the tithes of the Sandjaks throug 
to 9971. per mile 


+ The receipts for 1902 are incomplete, 
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Mhich the line passes, excepting that of Salonica, and also on any surplus in tho tithes 
OF the Sandjaks of Salonica and Monastir after paying the subsidy to the railway 
connecting those place 

‘Tho whole line was opened for traffic in 1896, and since then its working resulta 
hhavo been as follows -— 











| Grom meeipts per | ‘Total grow trate | Government 








Fifty per cont whe dif being mainly 
‘ approximately only to th = ‘cxcoas of 

As mention above, the trafic receipts ini 1807 were affected by the conveyance due to the mode of caleulating th ; ained. 

of troops daring tho Greok War. 4,000). in the Government 

‘The receipts fron tho tithes of the Sindjake of Serres, Drama, Camuldjing, 

Desleagutch bave bewn throughout thix period insufficient to furnish the subsidy 

following Table shows tho total of thi amigned rovenues in cach year, and the amount (.) Alashehir- 

Which bad to bo provided from othr sources »— 


Se 


ort Amount 
‘ong fom me pevvidedtrom_| Aeouet 

‘sigue tithes up| priate for Mabel |yurplanot Sonica] amigued fre 
12 Sopreuber 1d |" afduntion | "Zad'Monane "| son acatoe 
‘ofwest year. | “Tialway Tien 





Afiun-Kerakissar Ee! 





Total Subsidy 
i. 








H i for the 
tien : has yiekd Of ths anlgusd ferent for th 
Lead subsidies are shown in th 


column incl 
the Osmani 





IV. —Smyrna-Cassaba Railway. 


This railway was commenced in 186% by an English Company, but i 1893 was 
purchased by the rnment and ite working intruxted to a French ‘Company for 99 
Years, with power to prolong ft to Afian-Knrahiaetr, ‘The lattor prolongation was com. 
pleted in 1807, and the line now consists of tho older section af 165 miles fron Smyrna 
to Alushohir (istolading branch line tron Magnesia to Soma and frown Smyrna to Bir 
Abat) and the mare recent ane of 156 miles from Alashwhir to Altun-Karhisent. The 
Government guarmnteee for the older see tion at annuity of 924001 which “is to be ? 150,010 
Covered in tho fiewt instance hy GO per cent. of tho gros Raseipi. In case Of aH |e = 
Inwaificieney the tithe of coreala and certain secondary tithes (fs, olives, &c.,) of th 
Sandjak of Aidin are oxsigned for the porpoxe af making up the guaranteed annuity. 
© prolongation of Afian—Karahisar ie amnted by the Concession a gasrantes of 
1.815 por tile, or total grows receipts of about 189,000L, aowurid by the conal tithes 
only of the Sandjake of Sarookhan sand Denial, 
‘The rowults of tho working of the two moctions since thoir Tespective completion The origi Tramways, dates from 1891 and 
haa boon as follows Damascus Concession was granted to the 
involves no kilometri a to connect Dumascus with the cities of Horus, 
Company for the r f 242 miles, with faculty to extend to Telek 
Hama, Aleppo, and Bi ak of S041 per mile was sabsoquently 
on the Euphrates f the Ssndjaks of Hams, Acr, Latakis, and rip 
The deeeney in 1900 wu met iince nf £7.2,000 (2.7274) tm the Publie et guarante 
‘su Mine by ttn om a np cee BR tm the Pee Dae, wh 





rrouth, Damascus, and Biredjik Railway. 


1 Con rt of this railway, from Beyrouth w 


tithes 0 
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pi ted which are to be traversed by it. An additional agreement of the 12th October, 
6, suspended the construction ¢ jik extension for a term of five 
years from the Ist January, 1897, but the Comp emain bound to complete it if after 
ANS years the: a for payment of the kilometric guarantee (including the above 
pres “i * apie av be from revenues assigned to other railways) proved 
ficient. Meanwhile, during the fi ars’ suspension, the Government engaged 
pay Ss C qr P oe compensstion for the delay = 
a further agreement was made in 1900, providing that the Biredjik line should 
be constructed for the present from Rayak to Hama only, and raising the goamantoo to 
9651. per mile for that section, on condi p that it ould again be reduced to SO4L in 
‘ease the lino was connected with the Bagdad ay near Biredjik. By-an arrange- 
mont with the Ottoman Bank, the Comsps t institution the two last annual 
ear of 3 D000; nd by a farther arrangement the last payment was reduced to 
‘The Rayak-Hama line, 117 mil Jongth ii 
I niles in length, was opened for traffic in August, 1902, 
and the dormer the rater the fa msm (OOH 
miide hitherto to thin Raih EE he ete 





Twat ybitatihe | Orem atic | Gowrume 
od tithes. | " ‘samy. 





| 
18 s | 
ie 
ae 





In foture years the Government will bo liable for a aubsidy of 113,900) 
trafic roouipi, whlbh aro wally ix tho fest yoera yo exosed SOOO per secu 


Summarizing the above, and with tho omiaion of tho. lastementionod 

Biredjik tine, which haw only eeatly come int operation, th pias ol te ein 
of guaranteed railways in Turkey are shown im the following Table. The figures 
given from 1808 onwards caly, when the whole leogth of Tino in question ( iia) 
free opened for tesla ngth of lino in question (1,410 miles) 








Sa 


‘Tho third column includes anly tho revenues assigned for the service of 
uarattees and not dhe sum ten fem Cage sourees wach as the revesucaanigaed t 
tho Osmanich and Fishories Loans, from whitch advances werd cecasicnally made. The 
revenues from tithes naturally fluctuate with tho harvest, but on the Gve years under 
<< ae nine hs a ed of 238,9521, #0 that in view of the gradual 
reduction of wubvidign ax traf the 1 ved 
Sega be io receipts increase, tho assigned revenues seem to be 
‘On the other hand, M. Alexia Rey, whose Report is mentioned e, poi 

tho payments dne by the Tortie Uorersioest or Maman pated ad srobally 
reached their minimum in 1902. ‘Thay will be increswed in 1903 by tho full subsidy to 
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the Rayak-Hama Railway, and ini the near future there will be added to them the 
subsidies due for the Koniah-Eregli section of the Bagdad Railway, for which, 
however, further tithes have been assigned. 

(Bigned) J. B. WHITEHEAD. 


Constantinople, January 16, 1904. 





No, 40. 
Question caked in the House of Commons, February 25, 1904, 


Mr. Gibson Boteles,—To ask the Unidor-Sacretary of State for Forvign Affairs whether 
His Majesty's Government hai any information that uegotintions had recently 
been begun aud were now procecding betworn the German and the Russian 
Governments for an arrangement whereby, in. return for certain advantages 
afforded to Russia by Germany, during the hostilities with Japan, Russia would 
give support to Germany in respect to the construction of tho Bagdad Railway 
and of the general extension of Gorman predominance in Asia Minor. 


Annwer. 
‘The answer is in the negative. 





No. 41. 


Bir N. O'Conor to the Marquees of Lansdowne—(Received April 11.) 


No. 241.) 
it Lord, Constantinople, April 6, 1904. 

T HAVE the hogour to transmit herewith copy of a despatoh, which 1 have 
reooiveel fran His Majesty's Vico-Consul at Adana, giving the fir detailed and procine 
information which L hive yet received respecting the progres af the Konich~Hroglt 
fection of the Baguad Railway aud its intended branch to the Mediterranean, 

Lhave, &e. 
(Signed) N. KR. O'CONOR, 


eS 
Inclosure in No. 41. 
Viice-Conral Townshend to Sir N. O'Conor 


Adana, March 
honour to report thot T started on the 8th instant and. ret 
ovening f ancy xanctioned by your Excellency to Erogli and Karamu 

‘On arrival in the Intter town I found 1 could got permission. to travel from the 
rail-head of the Bagdad Railway to Konia, and, therefore, a& His Majesty's War Office 
had asked me for a Military Report of Konin and the tine, T focged it beat 10 
avail ayself of the opportunity, ‘The Director of the Railway showed me overy 
courteny. 

Nie, Hampeon, Vice-Cousul at Konia, told mo that ho bad xeporied my arrival 
there ta you 

Tailed upon the Ieading afficials of the towns through which 1 passed, and wan 
‘evorywler received by them with the greatest civility. My movements wero invariably 
tlograped afead uf mo, and T fous that Lwns cxpsctad tn cach town. The route L 
fillomcl ssas from Tarvus to Eregli, Karaman, and Konia, and the return journey from 
Konia to K: |. Mut, Selefke, and Mersina. 

T acoertained the following hots with reference t0 the Railway line eastwards from 
Konia :— 

The pr 


(No. 18.) 
i 


resent ‘work is to be carried out only to Bulgurla village, just beyond 
Erol, an} 200 kilom. from Konia, Tt is expected that Ubis point will be reached by 
the oni! of September. 
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ah Ai that it is hoped that next spring a carefill survey will 

ieontioniay the line from Bulgurln to Adana, aed tore ae, BS made with 2 view 
Ayas and Alexandroti, possibly at Ayas Bay itoll or ore ones betvecen 
ee Mersina Railway. “In the Inet fen at Mersina, by means of 
Tui gmat pot st Mersina, and wou! 1 altatiney ee 
aken from Bul ud probably follo c 
Ak Kupra, in which caso T under tor 

tunnels, and the expense will 

oto Daler : or, att 
cee SEO } ion spunea fee 

a8 the “ Bagdad Tine, ae) ‘ of the continuation of the line : F 

tn at cs a ale that the Railway Company is building a he ak of it 

sale ao ot lid evood tht points ta the monk fe bas aa ram Keni 

Pee the pret no eagincering duly tae with tak ose 

Ses mo coginerng dificult wit ad ilo ae 

: = : mado by Messrs, Krupp), and the leopers a et Tule are of th 

bolted to them from underneath { 5 » the raile being 

theo Jotcying to ins 
Railway Company hax E- ‘ 1} motre 
Konia to Bulgurlu. ‘This map is confidential, but 1 2) ibaa onene 


Tine 


ded myself with mau Is for the ~ aval ant © 
lly ms so ax Powe, rs aol 
he masons, atone-cuttors, & aro Ttalian, Il, 
oe gia abi 
soomoed to think ja retained by som of eos. Frodtce Susie ay, which they 
"Soon Uy pte ype mR : 
gtr owe py tah, rai th 
sible inf eh hss ec Pe Bln ‘Thery ial an wb of 
mitt i hoe tate Ther ia 
ne 
ae td es hears hy 
large nuzbers of snon—Turks Arniitny tat Che Le 
to dane ar an a, Cian Rae 
ilorwat he mf pane ig eae ang me yr 
Pate it an fo a, Kon Svea wih Yala 
with stores, sales 
Tn fact, an for as it goo the Ii e 
rolling-tock ix only t Se cteletee nt > ky : 
i only temporary, being borrowed “ The present 
thal forward Mian He eer fm the Haldar Pac Koni ik 
etl at eat one alla Pa Ka 
eee: Se 
‘tate, Monlornw and Christians apparently Ian ee 
in tho north-east of this vilayot, ne *® ™muel 
T have, ke. 
(Signed) ARTHUR P. TOWNSHEND. 





No. 42. 
Sir N. O'Conor to the Marquess of Lanulowne.—(Received Mey 7,) 


(Ros, Confidential.) 

My Loni, 

bl Comstantinop 

verted ferenes to your Laniship’s telogesm No. 60 of the ated 2; 190 

Pad eencenreneaeerepetng aphids the neighbourhosd ore 

Hein y © the honour to report that I have received dae “3 

=a tuba oral at Bagdad, that he a Seay, m mee oat 

sear diving recent tours tat yart of the conntry, to feet ate eet 

tethe panylng Sir F. Lascelles’ despatch No. 34 of the oh mae 

orantlf, Herbert Nicholy, who roprysnts : 

orn To told se that he fl cone se eee id wothing 
a grou eoald do nothing 
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in regani to working the petroleum, but that he was in a fair way of forming an 
Ottoman Company with British eapital, and of obtaining a concession for the enter~ 
prise in question, but that, before proceeding fnrther in the matter, it was necessary 


consult his Syndicate in London. 


be shoul 
T have, 


(Signed) . R. O'CONOR. 





No, 43. 
Sir N. O'Conor to the Marquess of Lansdowne —(TReceived August 1.) 


(No. 596.) 
iy Lord, Theropia, July 25, 1904. 
TL HAVE the honour to transmit herewith to your Lordship an extract from the 
“ Mouiteur Oriental” of the 2ist instant, statinig that the Anatolian Railway Company 
has decided to construct « large railway station at Haidar Pasha, and that to this effect 

the quay is to be extended on the Kadikeni side. 

T have, &e, 
(Signed) -N. B. O'CONOR, 


Inclosure in No. 43. 
Eztract from the * Moniteur Oriental of July 21, 1904, 


‘Tux Hatran Pasna Pout—We announced yesterday that a technienl Com- 
mission ad hoe proceeded to the definitive taking over of the Haidar Pasha port and 


quay. 


“The inspection of the 


works was carried out in presence of M, Krebs, Chief 
Inspector of the quay, and M. Bchnell, Inspector. ‘The Commision afterwards visited 
the custom-house promises tho police station, the cercals depdt, the dyaamocs, the 
landing-stage, the guard-house, and other places, Everything was found in accordance 
with the plans and the “ Cahier des Charges 

After the clove of the formalities of the taking over, 

Director-General of the Anatolian Railway Company, gave a luncheon of fifteen covers 
to the members of the Commimion. 

"The Report of the technical Commis 
Ministry of Commerce and Public Works. 

It is known that the Anatolian Railway Company has decided to construct at 
Haidar Pasha n large railway station which will bo in proportion to th f 
Haidar Pasha as the bead of the Bagdad Railway line, "Chis now but “ 
the site of the present station which will be demolished, as ~vell ax that of the Brasserie 
Lallas and the sarrounding wooden stroctares, and will extend. ax far ax the sea. To 
thia effect the quay will be extZded on the Kadikeui side. The work will cost 


£90,000 Tiras. 
f tho construction of thie quay commenced on Monday. 


‘The preliminary work of 
‘The plans of the railway station have been propared by M. Valluuri. 
The oifices of the Company will be installed on the first tloor. 


M. Huguonin, Ansistant 


wns romitted on the sme day to the 





No. 44. 


Sir N. O'Conor 40 the Marquess of Laxadowne.—(Received September 12.) 


(No. 702.) 
My Lind, Constantinople, September 2, 1004, 

Y “WITH reference to my despatch No, 596 of the 26th July, I have the honour to 
forward to your Loniship herewith copy of mdespateh from Colonel Maunsell, Military 
Rhaehé to the Embassy, on the subject of the improvements which are to be made at 
Haidar Pasha Quay and Railway Station, 

T have, &o. 
(Signed) -N. R, O'CONOR. 


[563] Y 
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Tnclosure in No, 44. 


Lieutenant-Colonel Maunsell to Sir N. O°Csnor., 

(No, 54.) 
ir, Therapia, August 29, 1904 

{HAVE the honour to repott that I called on M. Hugueniu, Bagineer-in-Chief 
of the Anat ‘lway Company, to inquire regarding the new works at Haidar 
Pashia Quay, referred to in the “ Moniteur Oriental " of the 2ist July, 1004* 

AI. Hugueniu was kind enough to explain the extent of the new improvements, 
and to lend me for a few days plans of the sume to examine, 

‘The old station on the maintand, which served as a terminus before the quays 
Ware built, is now to be removed, and the line is to ran straight through on te the: 
aatern mole of the quays, whore extensive sidings have already been laid, and where 
tho new terminal station is to be eroeted, with an imposing facade towards the sens 
7 yards long and 110 feot high, 

Soave widening of the mole-head has to be done to give room for a roadiray, 
22 yards wide, round this building, and that is all the extonsion towards Kadike 
1t iy not intended to extend the quays to the north, or do anything in that direction, 
‘Two now ferry steamorst intended to ply between Stanbul Hridge and Haidar Pasha, 


{ire Pulte in Germany, have arrived here, ‘The landing’ steps for these steamers will 
© close to tho new station on the piée. 

M. Hugueniu montionad that the Konia-Eregli section of the Bagdad Railway 
Ma here brmotically complete, and that the opening ceremony would take place on 
the Let October next. | Kegarting the next section of line to be constructed ‘through 
the Citiclan Gates to Adana, he admitted there would bo many tunnels and much 
difioult work in the Chakit Sa, Gorgo, but added that if money was fortheoming such 
didicultics could be got over ina thirly short time. He would, however, commit 
himself to no definite ostimate. 

T have, de, 
(Signed) F. R. MAUNSELL. 





Now 45. 
Sir N, O'Comor to the Marquess of Lansdowne.(Recvived September 26.) 
(No. 732, Secret.) 
My Lord, Therapia, September 20, 190 
WITH roforence to my despatch No. $12, Confidential, of the 20th April last, 1 
have the honour to roport to your Landahip: that certain ru 


notion to the effect that the Anatolian Itailway: Syudicate 
concossic petroloam districta in the 


Hix Majent 

Mr. from London, did not appear to 
have heard the reporta in question, and. did iove that they were correct, Ho 
informed Mr. Lamb, on the contrary, that during the past fow days active negotiation 
tnd! Leen in progros botweon the Palace and his associates here, who hoped that a 
definite result was on the point of being obtained. He deprecated the idea of diplomatic 
intervention at tho present moment 8 being more likely to complicate and reteed thee 
to hasta o favourable rolution. 

T havo, &. 


(Signed) N. R. O'CONOR. 
et ed ala 


® See Inclomuro in No. 48, 
1 Named Hag (arsived), = Alep * (arrived), 
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No, 46. 


Conssl-General Angst to the Marquess of Lanxdowne.—{Received October 18.) 


Zurich, October 11, 1908. 
P correspondence, I hal a, the subject with 
ened Towing thot His Majesty's Government 
Ree eee a to sanalaniahip ie 
fur for the first soriee ot the 4 por Cent. Loan of tho Bagdad Railway, tho 
rospoctus for the first series 0 
Fibecription for which was oponed ere to-day 


translation of the comment contained in the financial part of the 


Talso in 


o wrland, whose 
or Zeitung” (the most influential journal in Eastern Swita , ee 
So ine rc) dn conladiag paomge of which x of polled 


pro 
significance. Thave, &, 
(Signed) H. ANGST. 


Inclosure 1 in No. 46. 


Railway, Lat series, 
rospectus of the Imperial Ottoman 4 per Cent, Loan, Bagdad 
aa ty Nominal Amount, 64,000,000 fr. 
nslation.) 
= {Conventions aul Imdé under which the loan is issued.) 


THE lean is issued in the form of Dbesrar bonds of a fr, and ia divided into 
eries, value ich. (Details of the series, &e ; 
“i bonds and dividend eniestes are not subject tay stamp duties oF any 


otis maculty hor tbe paymtch of Jaleo, rodompiicn, snd cba? expanma; tho 


following revenues are assigned ax security by the Ottoumn Government :— 


a the Wihow of the Via Ain 
Haga 


2 Mesa 


So Dara 2 
Saidjake of Urta and AMG 


Toul = 


‘The amounts of guarantees for the above, in accordance with the Treaty of the 20th 
Pobrnary (5th March), 1903, and itx mupplements, are to be raised — 


y i ithos of the Caza Tachesine (Sandjak Smyrna), 
For dhe Vilsyet of Ain from the tithes of tho Guns Techs (Banda: Gn 
‘Monral {Caza Mossul (Sandjak Moasul). 
Diarbekir, { Coza Mardin (Sandjak Mardin). 


werage yrarly revenues from thee sources.) = 
isis Sener eet rere ue ete ‘chatge for tho security of the 4 per 
1 { the 21st February (6th March), 1903. ~4 
ineabeementin tae piBiee trict iy ther charge, exe aoe case of 
a and Aloppo there is a first charge of £23,500 under am oarhie Boa 
ort ihc kl of fT. 160000 ix aot raised. from thew district, recourse will bo bad 


i angemes ting 

representative of the Public Debt is to supervise the arrangements respect 

the melee oat ef dhe: sca in och ilagoey ins ae rae rade out by the 
Collectors for the amounts corresponding to the sum assigned to their "expect 
dances ate © be made payable to the order of the various branch offices of the debt, 


saad pai thea eermrers) cannch bo fond tas Cio par ped, tha rain, Bebo" be 


collected and warehoused and ultimately sold under the control of the debt, 
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Besides the above securities, the Ottoman Government assign to the payments of 
the loan their share s Konia-Eregli Raile be Bagdad 
share over to th m1 a of the debt, whe 
he demands of the loan, to the Ottoman G 
Goverment uideraks aot to! make any change with rand to 
gued without consalting the Bagdad Rail Company and the Publie 
Debt and the Dewtecho Baa bees iz 

The Bagdad Railway Comps as security for the loan the Tine extending 
200 kilom. from Ko nia, on the Kar Bay Pers julf Railway, also the rolling- 
Stock on it. Tealso pledges its share of the revenue from the ralwoe ‘om conde 

‘The ‘bonds af the = in Freaeb, Turkish, Germ, 
English. (Description of sign 

‘The Deutsche Bunk is intrusted with the payment of tho interest the redemption 
‘of the bonds, de. 

Payrment of the coupons aud of the shares redectned can be sat autinople, 
Paria, Bert Frankfortany m, Arete fixed 
exchange T. 22 = 500 fr. = 408 marks Ol. 40 Dateh florins 

Interest payable half-yearly (4 por cont. po annum), first on the Iwt July, 190: 
farther on the Ist March and th Iet Sopteraber af every year, unt 
redeemed. 

Tt is to be redeemed within years from the 2nd Janu 
0087538 per cont. of the amount of the driginal loan to be paid off 


by purchaso under par through the ageney of the Public Debt, or, if that ix imposes 
Wy redemption at pr 


‘The bonds will be redeemed two months before the date on which the September 


coupons fall due; payments in respect of thom will be made at tho samo time ns the 
Fiurons are paid. ‘The dmwing will be carriod out by the Administration of the 
Public Debt at Constantinople, tho firt tine being the Ist July, 1904 (¥.a), ‘Tho rosele 
Of this, a6 well us all other advertisements, will bo published in two Constantinople, 
two Berlin, one Frankfort, two Paris; and one London nowspapers 

All coupons belonging to bonds to be re 
‘Accompany tho oortificates. when pean 


h havo not fallen due, wituet 


the missing coupons will be 
deducted from the amount to be redeemed 


Coupons whic proseuited for payment within five years of the date on 
which they wore du wed shares uot preseuted within Ub years, will not be 
Paid, the snot going to the Ottomat Trowsnry 

Tho Ottaman Goverament reserve the right. to withdraw all the bonds fren 
circulation at par, after giving at Jewst two months’ notice 

(igned) COUNT LEON BERGER, 
President of the Ottoman Publie Debt. 

Constantinople, February 4 (17), 1904 (13119) 


(Forma of application for shares annexed.) 

The construction of the first part (200 kilom,) of the Tagdai! Railway (Ronis 
Erogli—Burgurlu) is finished, ancl will be open to tratlic within a fow weoks 

Ry Article XIX of tho Treaty respecting the loan of the 20th February (6th March), 
1003, all disputes in ryard to the interpretation of carrying out of the Treaty will le 
referred to arbitration, 

Tnteris certificates ate boing issued by the Deutsche Hank until the definitive ones 
aro ready. 

$list of placos where payment of coupons and redleomed stock will tuk» place.) 

‘Tho frst part of tho frst sores of the loan, nominal valor BOOOLON hit bo 
offered for subweription on the 14th October, 1004, in Germany, Amsterdam, Swilserlann) 
and at,Coustantinople, (Conditions of subscription.) 


pean ee eee 
Inclosure 2 in No, 46, 


Translation of a Notice which appeared in the “Neue Ziarcher Zeitung" of October 11, 1004, 
regarding the iaue of the Imperial Ottoman per Cent. Lown of the Bagdad Raticay 


IN connection with the information given in our iemue of the 7th fastant (No, 274), 
regarding the finauciug, of the Bagdad R we call the attoution of our readers to 
the prospectus pristed in our fasue of this morning, and espocially to the fact that the 





‘ scrving the right to stop the acceptance 
Pelecipiee | place onthe th instant in Germany, the 
of -sabsssipticns in Switzer. 50,000,008 fof th il emo of 
rita é inal amount in francs. 
Sri ey mpl wl tnos ve arto of COL per cont, witost taking ilo 
which will be effected on repayment of the capital at par 
conserton the gat which wll be ected on repayment ofthe capital Tar. tn 
Aer Cecony aos fasuod by the: Turkish Go ramen, for which spi 
fare direct promisory note i for which special 
S appernted and assigned by the mortg I Sate revenes 
Fare to an amunt exeenting that of the Yoan (for providing ho necessary sonual 
(ean or payinent of the intorcet and for eying afl che capita), ae well a the 
sina af thy Bayglat Raway, and the revenno derived from the working thoret. 
Porton of he a a eres oppeniied tothe prospectus, the folowing a 7 
fen ft aking. firm of 
Tack and its associated bankinghouses, the banking 


Rankvorein ; and in Switzerland 
Tunperil Ottoman Dank, the Wiener Hsnkorein and in Switzerland 


id: the Geneva Branch 


§. Bloichroder, the Impe: Tank, the Wie 
io. Sucides de Crédit Suinse, the Swiss B ‘the Ta 
Bris Federal Banik, Limited, the Union F io Gente, 


of the Banque de Paris 
Tn the prospectus 


and sors ey Och 'raay be concluded Unt te Crxaan Govornment, very 
fulseriptions, from which it may 


J Railveay, and conrequently all 
ci interests itself in the financing of the Ts ea 
Sesion the Aung of ag any, com 


diplomatic protection. 


nce Department, 
ntod for receiving, 


Prunaian State 





No, 47. 


Mr. Townley to the Marquess of Lamadowne,—(Received October 17.) 


Riel Constantinople, ate 20,1006 
Ay Sir N, O'Conor's despatch No, 272, Confidential, of 18th April 
WT eter te ard to your Lordship herewith copy of Anpath fr 
ee eee ene Vice Consal at, Konia, respecting’ the jroposed. inwuguratk 
i Majesty's Vice-Com 


lagded Railway on the 26th inxtant. 
Eregli Section of the Bagdad Railway easton 


(Signed) WALTER TOWN 
SS SSS 


Inclosnre in No. 47. 


Vice-Consul Hawpron to Consul Byres. 


Konia, October 2, 1904. 
wErogli Soction of f 


“1 LEARN that the official inaugn ee makns big 


Bagdad Railway in fixed for the 26th instant, and that it ix 


ckly oxpress train between Haidar 


al tol, om god authority, that.» weekly expres rn a night 


Konia will shortly be started, thus avoi 


at Eskishebr. dita 
age (Gime Ne SCHARLES 8. HAMPSON 
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No. 48, 


Mr. Townley to the Marquess of Lansdowne.— (Received November 7.) 
(No. 839.) “ 
My Le Constantinople, October 29, 1904. 

WITH reference to my despatch No. 784 of the 10th instant, I have the honour to 
transit to your Lordship herwwith copy of despateh, froan Ilis Majesty's Viee-Constl 
at Konia, repurting that the first section (Ronial-Eregli), of the Bagdad Railway, way 
ollicially insugurated on the 25th instant, in the presence of Turkhan Pasha, Hatri Bee 
(Guperintendent-General of the Railways), tho Vali of Konia, and a special technical 
Commissioner. 

‘The date ‘chosen for the opening of the First scction of the Tagdad Railway was 
apuropricly the day ted fr the debe the Sultan's birthday, and Tis 
Majesty was, specially represented on the ceeation hy the Minister of ‘Evkaf, ‘Tar 
Pasha, who baa but recently returned. froin a voyage to Ma'ab, whero he represca 
the Sltan at the inauguration of the Ma‘an aection of the Hodjax Railway. 

Ta the speech which he delivered pon the present ccrasion, ‘Turkbso Pashs. aid 
great strous upon tho affectionate and friendly relations existing Tetween tho Sultan 
Snd tho Emperor of Gormany. He sald that the Sullai attaches tho greatest 
Eoportauco 12 the malntenanee ot these feendly feations which commenced during 
the mign of tbe. present. German Exspercr’s Aiguat’ Gribaibver, toh: whlch Kip 
iy roming. mors cordial a we hve. he Minn added hat the exceat 
work accotopliahed by the faithful subjects of His Majesty tho Emporor Williain who 
Undertook the building of this important railway had affonted whe Bultsa the Hveliew 
fatiafaction, and he thnaked all who had cooperated in the great undertaking in Mis 
Majesty's sarne, 

For the cost of construction of the Koniah-Exegli section of the railway a loan of 
14,000,000 ff, has been raised, Tt was a part of the criginal agreement and tho tithes 
‘on various places, which have been altered from timo to time aince the arrangement 
was concluded, wore earmarked for the acrvice of the loan, which was flaated a short 
ime ago nt 86°30 hore, and in Borlin at 86-40, with intorest at 4 por with the 
greatest possitie success, the German public evidently consider national 
undertaking, though it is aleo absolately sound os n financial entorp securition 
fet spart for its yarvice being amply aullicient, whilvt the German Ambassador is there 
to soe that thay aro nok ued for any other purpose. 

The distance traversed by tha section Ys about 260 kilom., abd the ecntry through 
whick it panes is tint und: oaky, 20 that it may with reason bo estimated that the cowt 
of construction did not average more than 4,001. por kilot.,or to put it roughly, abodt 

00,0001, wtarling far. the entire length completed. This would then leave rather 
hon 1,000,0004 in hand for the construction of the second section, 4 surmine 
which, if not absolutely correct, may not be far wide of the mark, as the German 
Ambassador agreed in the course of a recent conversation that there was a aubstantial 
surplus, 

‘Tho monay in hand ia, however, in no way sufficient to enable the constructors to 
set to work on the next soction which trarorson the Taurus range of mountains, and 
will bo probably the most costly section of the entire eutreprige. So far no security is 
Availablo for ralaing the funda necessary for the continuation of the lin, and the wurk 
must now stop until some moans of guaranteeing the money has been discovared 

T have, fe. 
(Signed) "WALTER TOWNLEY. 


Inclowure in No. 48. 
Viee-Consul Hampeon to Consul Byres, 
Kowia, October 25, 1904, 


1 HAVE the honour to report that the official inanguration of the first section of 
the Bagdad Railway took place at Eregli this afternoon, in the presence of Turkhan 


ar 


Posha (Minister of Evkaf) representing the Sultan, the Vali, Hairi Bey (Suporintendent- 
General of Railways), and a special technical Commission. 
The Consuls at Konia were not invited to attend the ceremony. 
LT have, de. 
(Signed) ” CHARLES 8. HAMPSON. 





No. 49, 
Sir ©. Hardinge to the Marquess of Lanwdowne-—(Received November 8.) 


ian Foreign Office. 
in Russia's relations to 


by a German Company. ae 
(Signed) | CHARLES HARDINGE, 


Inclosure in No, 49. 
Eistract from the" Rust." Noveber 4, 1904. 


WHILE tho North Sea incident was at tho hoight of tension the opening of the 
first nection of the Bagdad Railway took place. In gonoral, it may be said that wo are 
at present paying very little attention to events affecting oar foreign policy which havo 
no immediate co ct the wat hile during the sharp reaction in our relations 
with England altogether leat sight of tho countrios of tho Near East. 

‘And yet the opening of the rat scetion of the Bagdad Railway forms an important 
chapter in the history of the pacific conquest of Asiatic ‘Turkey by the Germans, a 
‘conquest 1o which we cannot, in spite of our prosent friendly relation with Germany, 
remain indifferent, 

Evon if it woro admittod that tho prosoat arduous struggle which we aro foreod to 
carry on in the Far Rast is to be put down to our historic mimaion in thoso quarters, 
‘ill it doos not follow that yee cats now be oblivious of the Near Bast, Tn tho Balkan 
Peninsular, in Asiatic Turkey, and in Persia, our interests are both more wide and 
precious than those on the coast of the Pacific, And if wo have been sponding tons 
and hundreds of millions of the national funds at a distance of 10,000 versts from our 
contro, if we are engaged in a war that ia both terrible wud ruinous for us, it stands to 
reason that we must bo propared to xacrifice still more (if that: be possible), in order to 
realize our historic mission in wie Near Enst, 

But the consolidation of German inflaence in Asin Minor places @ serious barrier 
to that possibility, not of course because the influeuce in German—nationality playr no 

rin thie—-Dut bocmse with fla consalidation Asia Mfiaae is broaglt more closely within 
the sphere of international interests, and loome greater in the rogion of international policy, 
Up to the present theso lands romain unaffooted. by modern civilization, relogated aa they 
‘are to seini-somnolent torpor. Tho Mussuliman Governmant rigime, whatever may be its 
utwant changes, is becoming every day: more rotten at the care, and the question ‘of 
tho Tark’s inheritance may any day come to the fore. Our rights of heritage are 
enormous and undisputed, but we shall only be able toyenforce them if we aro not 
supplanted. That is just the very danger that Germany threatons us with. When 
‘the timo will come for us to make up our zninds on the subject, or rather when cireur- 
stances will point to the opportune moment for energetic sption, we might find the 
internal condition of Asia Minor and Mesopotamia. those of a civilixed country, intor- 
sected by zalways, doted with industrial enterprises, and bound to Germany and otuer 
‘countries by such strong interests, that not only would any attempt of conquest, but 
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$y disturbance of the status quo, be met by opposition from a whole coalition of 


Such a prospect cannot fail to be highly unpleasant for us, and the opening w 
this section, though small, presages such a prospect iu the end. peri 





No. 50. 


Mr. Townley to the Marquess of Lansdowne, —(Ieceived December 12.) 
(No. 927.) 
iy Lond, Constantinople, December 6, 1904. 

T HAVE the honour to forward to your Lordship herewith, a eopy of » despatch 
from. His Majesty's Consul-Gencral at Bagiad on the subject cf the rumfored 
appointment of a German Consular Agent at Mosul, 

_ Thave, &. 
(Signed) " WALTER TOWNLEY. 


—————— 
Taolosure in No, 50, 


Gongul-General Newoarch to Mr. Townley. 

(Ne 916/60) th 

ir, bs Bagdad, November 5, 1904 
LHAVE the honour to submit, for your information, the following extract trom 

my diary to the Government of India for the week ending tho 5th instant -— 

fe oat Ht in stated hero, on apparently good authority, that the German Government 

4s anxious to appoint a Consular Agent at Mosul, but that there is a hitch regarding 


the appointment, because the Germans wish to appoint n Turkish subjec! 

3 ts jermans wish to appoint a Turkish subject to that post, 
to which the Turks object. If this rumour is correct the appeitsiment {s probally 
conneoted with the prepered Bagdad Railway for there are 20 German subjects in 

ttle 


Morul, and only a trade between that town and the Gorn 
peel at eae a ade between thot town and the German firm of Berk, 


T have, &e, 
(Signed) 1, 8. NEWMARCH, Major. 





No, 51. 


{Mr. Townley to the Marquees of Lansdowne-—{ Received December 12.) 
Si tart) 
fy Lord, Constantinople, December 8, 1904. 
WITH reference to my despatch No. 820 of the 20th October, I have the honour 
to forward to your Lordship, herewith, copy of a despatch from His Majesty's Vice. 


Sonat at ite grog further information respecting the extension from Konia of 
T have, &e. 


(Signed) WALTER TOWNLEY. 
Anclosure in No, 51. 


Vice-Consul Townshend to Mr. Townley. 


(No. 49.) 
r, > Adana, November 26, 1 

HAVING recenily returned from Eregli, I have the honas ety layats 
continuation of my despatch No. 13 of the 28rd March las, the Tollowioe adler? 
details concerning the construction of the Bagdad Railway: the line if new tone 
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pleted to the end of the first section of 200 kilom. from Konia, ive, to the station 
of Boulgourluk, just beyond Bregli. On the 19th instant there, however, remained 
29 kilom. of baliasting to be finished ; but as plenty of suitable ballast is available in 
the immediate neighbourhood of Eregli, there will be no difficalty in carrying out the 
work. ‘The railway has been constructed in the best and most solid way with 
the heaviest Krupp rails, which are bolted to iron sleepers from both top and 
bottom. 

"The rolling-stock also appears to be excellent. I saw one engine which has ately 
attained a speed of 110 kilomn. per hour from Konia to Bregli 

‘The question is now whether the line is to be continued, and, if so, where to and 
by what route. 

‘The officinls all profess ignorance, but I was able to gather the following :-— 

‘The plans are already made for the construction of the line to Adana vik Ulu 
Kushia, the valley of the Chakitsu and Arablar, but they (the plans) are not quite 
complete, and nothing has yet been done in the way of staking out the ground. 
From Adana the line would proceed to Missis, Osmanic, Bagehe, and Ispahan, crossing 
the Giouar Dagh by the Kasanali Pass. 

‘There is at present a deadlock in the financial position. 

‘The Turkish Government is willing to give the guarantee for the next scetion 
of 200 kilom,, which would bring the railway to (about) Missis, bat the Company 
holding out for getting the guaranteo for two sections (400 kilom.) together in order 
to recoup themselves on the level Cilician plain for the great expense which. would 
have to be incurred in tunnels, &c., between Eregli and Adana in the Bulghar Dagh, 
‘As a matter of fact, as far as'I could gather, the Company has nothing whatever to 
complain of, the guarantee being so excessive that they are only spending about 
50 per cent. of it on the line, and are thus getting oF 10 per cent. for their capital, 
‘The rolling-stock is already labelled " Bagdad,” and tho officials talk of April as a 
protable time for the staking out of the next section to bo begun. In the meantime 
the majority of the European staff have left, their work icing comploted, and have 

me to work on the new railway at Caiffa. Most of the remaining staff are Grocks, 
jews, and Armenians. 
is not quite completed, but will eventually be excellent, 
and will inclade a lange workshop for repairing locomotives. 

‘The Company obviously does not care in the least whether the line is n commercial 
success or not, as with the enormous Government guarantee they are cortain of at 
east 5 per cent. on their capital. There are many rumours of the construction of a 

rt on the Mediterranean, the most probable place for which is «aid to be at 
fersina, 
Thave, &e. 
(Signed) ARTHUR F. TOWNSHEND, Coptai 





